eo 


4 


your 
r it, 
ery. 
ser- 
the- 
»stly 
age 
ible 


sun. 


ed” 


ong 
that 
tec- 


rity. 
let 
up, 
lue. 
ack 
icle 
nds 





ANMBRIGAN 
* STATES > 
INSURAN $3 
= IQ0Ps=- 


FINANCIAL STATEMENT 


AS OF DECEMBER 


ASSETS 


U. S. Government Bonds 
Public Utility Bonds 
Railroad Bonds 


Stock of American States Fire 
Insurance Co 
Home Office Real Estate 
Accrued Interest 
Premiums Receivable 
(under 90 days) 
Due from Reinsurance Co. 


$ 565,085.55 
2,200,000.00 
101,879.07 
56,486.00 
692,735.00 


430,000.00 
150,000.00 
6,537.50 


640,087.62 
32,913.78 


$4,875,724.52 


31, 1944... 2 eo 


LIABILITIES 


Reserve for Unearned Premiums 
Reserve for Claims and 
Adjustment Expenses 
Accounts Payable 
Reinsurance Payable 
Accrued Commissions 
Accrued Taxes 
Dividends Declared 
Voluntary Reserve 
Capital $500,000.00 
Surplus .... 500,000.00 
Surplus to Policyholders 


FheoNATIONAL, 
UNDERWRITER 


$1,738,593.23 


1,422,816.58 
16,055.22 
2,445.46 
175,612.96 
170,837.10 
15,000.00 
334,363.97 


$4,875,724.52 








On basis of actual market values December 31, 1944, for all securities, assets would be 
increased to $4,932,112.26 and Voluntary Reserve to $390,751.71. 








MILLIONS OF DOLLARS 





5 -Year Average, 1938-1943 





TAKEN FROM BEST'S INSURANCE GUIDE 


roan) = Lees 51.9% 5.88 


EXPENSE RATIO LOSS RATIO MARGIN 


Gus )3=—Admitted Assets Proof of acceptance by agents A history of conservative management, plus an investment policy that 
<= p P writt and the public alike is shown by demands liquidity of assets, assures ability to settle all present and 
remiums written our steady, year by year growth future claims. 

















As of December 31, 1944, American States had 
ONLY 5 LIABILITY SUITS OUTSTANDING 


We invite a comparison of this record of PROMPT CLAIMS SETTLEMENTS 
with that of any other company. 


AMERICAN STATES INSURANCE CO. 


AMERICAN STATES BUILDING « INDIANAPOLIS 


CLAIM 
SETTLEMENT 


THURSDAY. MARCH 15, 1945 
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ABOARD! 


join the crew of the Marine Office of America in 


the production of all kinds of marine insurance. You 


don’t have to be a mariner to add this kind of business 
to your agency’s books. You produce the business — 


we'll provide you with the proper forms and our experts 





will prepare the policies. Afloat or ashore there is 
marine business everywhere. Look over your files of 


HEAD OFFICE AND “ , 
EASTERN DEPARTMENT clients and prospects ~ manufacturers — shippers — exporters 
116 John Street, New York 7, New York 

* 
WESTERN DEPARTMENT and importers. Get some leads then get in touch with the nearest 
insurance Exchange Bidg., Chicago 4, Ill. 
«¢ 
SOUTHERN DEPARTMENT office of the Marine Office of America for information and assistance. 
Canal Building, New Orleans 12, Lo. 
* 

PACIFIC DEPARTMENT 
340 Pine Street, San Francisco 4, Cal. 
. 
NORTHWESTERN DEPARTMENT 
Coleman Building, Seattle 4, Wash. 


MARINE OFFICE 


of AMERICA 


ALL CLASSES OF OCEAN AND INLAND MARINE INSURANCE 
A 


THE NATIONAL UNDERWRITER. Published weekly (with one additional issue in April) by The National Usderwriter Company. Office of publication, 176 W. Jackson Blvd., Chicago, Ill., U. S. A. 
49th year. No. 11. Thursday, March 15, 1945. $4.50 a year (Canada $5.50). 20 cents per copy. Entered as second-class matter April 25, 1981, at the post office at Chicago, Ill., under Act of March 8, 1879. 
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SPOSE MY HOUSE 
BuRWED Down — J 
OR UP; 






























“SPOSE YOU LET 


Ho-Hum / 
ME WORRY ABOUT IT; 


S'POSE | DIDN'T HAVE 






































JUST SUPPOSE ANY OF THESE THINGS HAPPENED TO YOU. HAYE YOU GOT THE 

PROPER INSURANCE PROTECTION? THE AMERICA FORE REPRESENTATIVE CAN TAKE 

THE WORRIES OFF YOUR MIND. IF YOU DO NOT KNOW HIS NAME WRITE US AT 
80 MAIDEN LANE, NEW YORK 8, N.Y. 


This advertisement appearing in na- 


tional magazines suggests a few of 

THE AMERICA FORE INSURANCE AND INDEMNITY GROUP 
comprising the following companies 

they have a good insurance agent. THE CONTINENTAL INSURANCE CO, _‘FIDELITY-PHENIX FIRE INSURANCE CO. 


the things people worry about—unless 








NIAGARA FIRE INSURANCE CO. AMERICAN EAGLE FIRE INSURANCE CO, 
° FIRST AMERICAN FIRE INSURANCE CO, MARYLAND INSURANCE CO. 
THE FIDELITY & CASUALTY CO. OF N. Y. 


You don’t need to gaze into a crystal 
BERNARD M. CULVER President FRANK A. CHRISTENSEN Vice President 





ball — gaze into your files and see the 
possibilities of selling additional lines 
to your present policyholders. 





o 
For local advertising related to this ‘‘Just Suppose”’ 
adv. write to the Advertising Dept., 80 Maiden Lane, 
New York 8, N. Y. 
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WHAT INSURANCE HAS DONE TOWARD VICTORY 


ODAY, every business and industry must be judged by a new 
standard—its contribution, direct or indirect, toward the winning 


of the war, 


The men and resources of the fire insurance industry have been 
utilized to the full in the mobilization of our nation’s might. A large 
proportion of the male employees are serving with the armed forces. 
Many others have been, and are, devoting a large part of their time 
and energies to unpaid civilian war activities. Further, a large propor- 


tion of the income of the industry is converted directly into War Bonds. 


In all these ways, fire insurance has aided the general war effort of 
the United States. Added to this is the immeasurable and vastly im- 
portant overall support rendered by the whole “industry which 
protects other industries” in its never-ceasing war on man’s ancient, 


indefatigable enemy—fire. 


Through the vigilance, skill and protective work of its inspection 
and engineering facilities, the fire insurance industry has not only 
helped prevent many disastrous fires—it has presented the country 
with the equivalent of hard-won production victories. Toward this end, 
we intensified our efforts in 1944. Yet, it is unfortunately true that in 
spite of all efforts, there was an increase in the number of fires in 1944, 
the result of the accelerated wartime production tempo. Consequently 
we plan to redouble our preventive activities in the critical year ahead 


«++ a contribution to the America our men are fighting for. 


President 





Directors 


Grorce McANENY 
Guy Gary 

Haro_p V. SMITH 
Harvey D. Gipson 
FREDERICK B. ADAMS 
Rosert W. Dow inc 
Georce Gunp 
Haroitp H. Heim 


Lewis L, CLARKE 
Cuar.es G. MEYER 
WituraM L. DeBost 
Witrrep Kurt 

Epwin A. BaYLes 
Gorpon S. RENTSCHLER 
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STATEMENT 
December 31, 1944 








ADMITTED ASSETS 


Cash in Office. Banks and Trust Com- 

OMS «5 « 6 «te ot so os oe eS 
United States Government Bonds . . 34,764,718.31 
All Other Bonds and Stocks . . . . 76,426,404.54 





First Mortgage Loans . . .. « « 368,005.60 
DO GMM ect te ctr eo « 6S 
Agents’ Balances, less than 90 days due —8,637,873.31 
Reinsurance 
Recoverable on Paid Losses. . 1,697,960.88 
Other Admitted Assets . . .. .. 157,610.37 
Total Admitted Assets . - $147,045,439.90 
LIABILITIES 
Reserve for Unearned Premiums . .$ 56,900,611.00 
Reserve for Losses . . . . - « « 17,391,935.00 
Reserve for Taxes. . . . « « » «  2,870,000.00 
Reserve for Miscellaneous Accounts . 913,950.86 


Funds Held Under Reinsurance Treaties 58,461.60 


Total Liabilities Except Capital $ 78,134,958.46 
Capital . . . . 15,000,000.00 
Surplus . . . . 53,910,481.44 


Surplus as Regards Policyholders 68,910,481.44 
Tem wc cc toe ec 6 o MISE MN 


Note: Bonds carried at $3,645,555.62 amortized value 
and cash $50,000.00 in the above statement are 
deposited as required by law. All securities 
have been valued in accordance with the re- 
quirements of the National Association of In- 
surance Commissioners. On the basis of actual 
December 31st market values, total Admitted 
Assets would be increased to $148,631,517.64 
and Surplus to Policyholders would be in- 
creased to $70,496,559.18. Surplus adjusted to 
reflect Canadian Assets and Liabilities on 
United States Dollar basis. 








* THE HOME « 
SPuurance Company 


NEW YORK 
AUTOMOBILE «+ 


THE HOME, THROUGH ITS AGENTS AND BROKERS, IS AMERICA’S LEADING INSURANCE 
PROTECTOR OF AMERICAN HOMES AND THE HOMES OF AMERICAN INDUSTRY 


MARINE 
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Commissioners 
ssue Commentary 
on Federal Measure 


Federal Legislation 
Committee Finds Puzzling 
Features in New Law 


NEW YORK — The insurance bill 
signed by President Roosevelt calls for 
effective state regulation if state regula- 
tion is to be preserved, and while the 
law presents a challenge to the states, 

the states meet that 
the federal legislation sub- 
committee of the National Association 
of Insurance Commissioners stated in 
its interim report released this week. 
The report is signed by Harrington 
of Massachusetts, chairman; Johnson 
of Minnesota, N.A.I.C. president; Mc- 
Cormack of Tennessee; Scheufler of 
Missouri; Dineen of New York, and 
Larson of Florida. 

The report notes that in lieu of the 
specific list of activities in the commis- 
sioners’ proposal that would have been 
permitted the companies after the mora- 
torium period, the bill that was signed 
provides that the Sherman, Clayton and 
federal trade commission acts should be 
applicable “to the extent that such busi- 
ness is not regulated by state law.” 


“we believe can 


Mesning Is Debated 


“The exact meaning of the expression, 
‘to the extent that such business is not 
regulated by state law’ has been the sub- 
ject of discussion in the subcommittee,” 
the report continues. “The debate in 
the United States Senate following the 
report of the conference committee in- 
dicated differences of opinion as to the 
effect of the language quoted.” 

“Some Senators felt that this language 
gave those states which enacted legisla- 
tion on the subject the right to modify 
and even eliminate the applicability of 
the Sherman and Clayton and federal 
trade commission acts to the business 
of insurance depending upon the extent 
of the state legislation enacted. In- 
deed, it was suggested that this lan- 
guage permitted the states to adopt in- 
effecive legislation or, as one Senator 
put it, ‘to go through the form of regu- 
lation merely in order to put insurance 
companies within that state on an island 
of safety from Congressional regulation.’ 


Effective Regulation Installed 


“It was argued that the states would 
not abuse the privilege thus conferred 
upon them and that if by any chance 
they did, Congress could immediately 
pass additional corrective legislation. On 
the contrary, it was asserted that the 
legislation did not contemplate ineffec- 
tive state regulation. This reasoning 
was based upon the premise that the 
word ‘regulated’ as used in the quoted 
language had a very definite meaning 
and contemplated not mere permissive 
action uncontrolled by state authorities 
but affirmitive, effective regulation of 
the type described by the President in 
his letter of Jan. 2, 1945, to Senator 
Radcliffe and emphasized in the Presi- 
dent’s memorandum made public at the 
time he signed the bill. 

“The decision of the United States 
Supreme Court in the Southeastern Un- 
derwriters case confronted Congress, the 
state legislatures and the insurance com- 
missioners with a problem—the task of 
preserving state regulation and at the 
Same time not emasculating the federal 


N.F.P.A. Meet Off; 
Vernor Renominated 


R. E. Vernor, Western Actuarial Bu- 
reau, Chicago, has been renominated for 
president of the National Fire Protec- 
tion Association. The annual meeting 
scheduled for May 7-10 in Chicago has 
een called off. Arrangements are being 
made to have the board transact the 
necessary business at its June meeting. 

Other officers, all of whom were renomi- 
nated, are: C. C, Johnson, president 
American District Telegraph Co., New 
York, and Earl O. Shreve, vice- -preside nt 
General Electric Co., Schenectady, N. ’ 
H. T. Freeman, president 
Manufacturers Mutual Fire, Providence, 
R. L., secretary-treasurer; G. W. Elliott, 
secretary Philadelphia Chamber of Com- 
merce, board chairman; A. L. Brown, 
chief engineer Associated Factory Mu- 
tuals, Boston; H. E. C. Rainey, District 
of Columbia Rating Bureau; C. C. 
nah, president Fireman’s Fund; Lloyd T. 
Wheeler, secretary-manager Southeast- 
ern Underwriters Association; and An- 
thony J. Mullaney, chief Chicago fire 
department, directors. 


vice-presidents; 


Scheufler Moves to Frame 
Mo. Legislation to Square 


with Federal Pattern 


JEFFERSON CIT Y—Superintendent 
Scheufler of Missouri has invited various 
elements in the insurance industry to 
select representatives to attend a con- 
ference he will schedule soon to consider 
legislation to conform to the S.E.U.A. 
decision and the new federal insurance 
law. He hopes to have the various in- 
terests work out with him a legislative 
program reasonably complete and fair to 
all elements upon which all can agree 
and support after he presents it to the 
Missouri legislature. 


2-Cent Dwelling Rate 
Reduction in So. Dakota 


South Dakota policyholders will enjoy 
a 2 cent reduction in fire rates on dwel- 
lings and household furniture, effective 
March 5. 


anti-trust laws. The final product does 
not go as far in some respects as the 
commissioners had hoped and goes far- 
ther in others, a situation which fre- 
quently occurs when compromises must 
be made. It is apparent, however, that 
a sincere effort was made to reconcile 
conflicting views as to the best manner 
of regulating the insurance business in 
the public interest.’ 

The memorandum points out that 
congress has provided specifically that 
the Robinson-Patman act shall not ap- 
ply to the insurance business up to Jan. 
i, 1948. The committee says it is un- 
certain as to the applicability of that 
act to the business of insurance after 
that date because part of the Robinson- 
Patman act (15 U.S.C.A. 13-13a) is a 
part of the Clayton act (15 U.S.C.A. 
12-27). Section 2-b of the bill provides 
that after Jan. 1, 1948, the Clayton 
act shall be applicable to the business 
of insurance to the extent that such 
business is not regulated by state 
law.” Section 3-a . the statute pro- 
vides that until Jan. 1, 1948 the Robin- 
son-Patman act shall not apply to the 
business of insurance or to acts in con- 
duct thereof. The specific mention of 
the Robinson-Patman act in section 3-a 
suggests, or at least it can be so argued, 
that Congress intended that after Jan. 
1, 1948, that act should apply to the in- 
surance business without limitation of 
any kind. On the contrary, the provi- 
sion in Section 2-b that the Clayton act, 
of which part of the Robinson-Patman 
act is a part, shall be applicable to the 
business of insurance to the extent that 
such business is not regulated by state 
law, suggests that after Jan. 1, 1948, 
the Robinson-Patman act, or at least 
part of it, shall be in the same category 
as the federal trade commission act. 


State Tax Situation 
Is Being Studied 


Connecticut Revision 
Is Asked—Wis., Ky., and 
Okla. Act 


HARTFORD — The assembly’s fi- 
nance committee was told at a hearing 
that Connecticut insurance companies 
pay state taxes six times as heavy as 
those levied by New York state. The 
assertion was made by Prof. Fred R. 
Fairchild of Yale, who added that this 
burden of taxation imposes a serious 
hadicap in the competition. with out- 
of-state companies. The latter organ- 
izations now write more business in 
Connecticut than do the companies 
domiciled here, he pointed out. 

Prof. Fairchild appeared in support of 
a bill which is designed to lighten this 
burden of taxation on Connecticut 
companies without decreasing the 
state’s revenue. It would deduct from 
the computation of the taxable interest 
and dividends receipts of the life com- 
panies 78% of the amount now taxable 
and would reduce the tax rate on in- 
terest and dividends for all insurance 
companies from 6% to 6%. 

Among the _ insurance’ executives 
appearing in support of the proposed 


legislation were Morgan B. Brainard, 
president Aetna Life; L. Edmund 
Zacher, president Travelers; George C. 


Long, Jr., president Phoenix of Hart- 
ford. Mr. Brainard said that the com- 
panies were merely asking to be put in 
a better position to meet outside compe- 
tition. 

Mr. Zacher pointed out that the indus- 
try employs 14,000 — in the state 
and spends about $25 million a year 
here in addition to samen. The bill is 
endorsed also by W. W. Walsh, state 
tax commissioner, and by Commissioner 
Allyn. 


MORE OKLAHOMA PROTESTS 


OKLAHOMA CITY—The number 
of companies filing protest to Okla- 
homa’s 4% premium tax continues to 
mount and now represents approxi- 
mately $1,300,000 of the total tax due, 
according to Ralph Russell, assistant 
insurance commissioner. Under the 
new law companies have 60 days to file 
suits to recover taxes. 

The commissioner has sent all insur- 
ance companies blanks, asking for total 
admitted assets and the amount of as- 
sets invested in Oklahoma securities, in 
order to ascertain the deduction to 
which each is entitled for investment in 
Oklahoma securities. 


PROPOSE 1%% GROSS 


MADISON, WIS.—A bill providing 
for a flat 142% tax on gross premiums, 
minus dividends, for all companies, has 
been introduced in the Wisconsin legis- 
lature by the joint committee on 
finance. A measure extending the tax 
deadline to within 10 days after April 
20 was enacted in hopes that the legis- 
lature will pass a revised tax measure 
before the new deadline. 

It is expected that the new measure 
putting a state levy on the gross pre- 
miums of all companies will precipitate 
a long legislative battle. Domestic mu- 
tual casualty, mutual fire and wind- 
storm, town mutuals, and domestic and 
foreign fraternals now are exempt from 
any state tax. Efforts to bring some 
of the large fire and casualty mutuals 
into tax classes in previous sessions 
met with strong opposition. 

Domestic stock and mutual life com- 
panies now are taxed 34%% on net in- 
vestment income; foreign stock and mu- 
tuals, 2% on net Wisconsin premiums. 

(CONTINUED ON PAGE 14) 


TAX IN WIS. 


President Signs 
Insurance Bill; 
Statement Analyzed 


FDR Tells Moratorium 
Purpose, Despite Con- 
gressional Silence 


WASHINGTON—The long struggle 
over federal insurance legislation came 
halt, temporarily at least, when 
President Roosevelt signed S.340 March 
9. His 10-day constitutional limit for 
vetoing the measure would have ex- 
pired Monday midnight, March 12, 

In announcing signature, the 
President issued a statement in which, 
it appeared to insurance industry rep- 
resentatives, he undertakes to outline 
certain purposes or conditions, set up 
certain standards of state regulation of 
insurance which do not appear on the 
surface of the new law itself. 

For example, the President says that 
the purpose of the moratorium (which 
Congress refused to specify) is “to per- 
mit the states to make necessary read- 
justments in their laws with respect to 
insurance in order to bring them into 
conforniity with the decision of the Su- 
preme Court in the Southeastern Un- 
derwriters Association case.” 


to a 


his 


House Eliminates Purpose 


Senator O’Mahoney and other admin- 
istration men in Congress had sought 
to have a statement of purpose of the 
moratorium incorporated in the law, but 
the House would have none of it. 

However, it seems to be agreed 
among lawyers that state laws will have 
to conform to the S.E.U.A. decision, 


unless the Supreme Court changes its 
mind. It is borne in mind at the same 
time that Congress itself outlined its 


policy with respect to insurance regula- 
tion, in passing S.340. 

Again, the President says that after 
the moratorium the anti-trust and re- 
lated laws will apply to the insurance 
business “except to the extent that the 
states have assumed the responsibility, 
and are effectively performing that re- 
sponsibility, for the regulation of what- 
ever aspect of the insurance business 
may be involved.” 

Congress provided in Section 2(b) of 
the bill that after Jan. 1, 1948, the anti- 
trust laws and the federal trade com- 
mission act “shall be applicable to the 
business of insurance to the extent that 
such business is not regulated by state 
law.” 

It said nothing about whether the 
states are “effectively performing” the 
“responsibility” for regulating “what- 
ever aspect” of the business “may be in- 
volved.” 

The President and Congress appear 
to be in agreement that the laws apply 
against boycott, coercion, intimidation 
in the insurance business. . Congress 
voted that nothing contained in 5$.340 
shall render the Sherman anti-trust act 
inapplicable to agreements or acts of 
such character. 


Seems to Go Further 


But fhe President seems to go fur- 
ther than Congress when he says that 
“Congress intended no grant of im- 
munity for monopoly or for boycott, 
coercion or intimidation.” 

It has been contended in some quar- 
ters that under the moratorium provi- 
sion and the provision that the anti- 





trust and FTC laws shall apply to in- 
surance only to the extent the states do 
not regulate it, a state may, in effect, 
authorize or permit a monopoly in the 
business within its borders. 

Stock fire interests’ representatives 
have been reported as regarding the bill 
finally passed as the next best thing, 
from their standpoint, to complete blan- 
ket exemption of insurance from the 
anti-trust laws. 

The President says Congress 
intend to permit private rate 
which the anti-trust act forbids, 
willing to permit actual regulation 
rates by affirmative action of 
states.” 

Some industry representatives believe, 
on the contrary, that  privately-fixed 
rates may be possible under state regu- 
lation, in view of the provisions of the 
new law relative to the anti-trust laws. 


“did not 
fixing, 
but was 
of 
the 


Congressional Debates 


During the Congressional debates on 
the bill it was repeatedly stated in ef- 
fect that while the state’s powers under 
it will be great, they will abuse it at 
their peril, and it was suggested that 
Congress and the courts may take a 
hand in the future and either withdraw 
the grant to regulate or declare state 
laws invalid. 

In conclusion, the President says the 
law affords opportunity for correcting 
abuses and reserves states’ right to 
“regulate in a manner consonant with 
the Supreme Court’s interpretation of 
the anti-trust laws.” 

It is believed by insurance industry 
representatives that if the states do not 
see fit to use this “opportunity” to the 
“best advantage,” from the administra- 
tion viewpoint, further federal legisla- 
tion dealing with insurance may be at- 
tempted. 

The President’s statement follows: 

“T have given my approval to S.340, 
the insurance bill, which passed the 
Congress last week. This bill grants 
the insurance business a moratorium 
from the application of the anti-trust 
laws and certain related statutes, except 
for agreements to boycott, coercion or 
intimidation, or acts of boycott, coer- 
cion, or intimidation, until Jan. 1948. 
The purpose of this moratorium period 
is to permit the states to make neces- 
sary readjustments in their laws with 
respect to insurance in order to bring 
them into conformity with the decision 
of the Supreme Court in the Southeast- 


ern Underwriters Association case. 
Aiter the moratorium period, the anti- 
trust laws and certain related statutes 


will be applicable in full force and effect 
to the business of insurance except to 
the extent that the states have assumed 
the responsibility, and are effectively 
performing that responsibility, for the 
regulation of whatever aspect of the in- 
surance business may be involved. It 
is clear from the legislative history and 
the language of this act, that the Con- 
gress intended no grant of immunity for 
monopoly or for boycott, coercion or 
intimidation. Congress did not intend 
to permit private rate fixing, which the 
anti-trust act forbids, but was willing to 
permit actual regulation of rates by af- 
firmative action of the states. 

“The bill is eminently fair to the 
states. It provides an opportunity for 
the orderly correction of abuses which 
have existed in the insurance business 
and preserves the right of the states to 
regulate in a manner consonant with 
the Supreme Court's interpretation of 
the anti-trust laws.” 

Members of Congress say that the 
President's interpretation of the new in- 
surance law is not controlling. The in- 
tent of Congress, they say, appears on 
the face of the law, in the reports of 
Congressional committees and, to some 
degree, upon the debates in both houses. 
The committee reports on S. 340, capitol 
sources say, plainly indicated the scope, 
purpose and intent of the measure. 


W. R. Kirk, Topeka general agent and 
former superintendent of agencies of 
North British & Mercantile, has been 
elected treasurer of the Topeka Opti- 
mists Club. 


HeNATIONAL UNDERWRITER 


New High Official 
of Prov. Wash. 


NEW YORK-—Stephen W. Carey, 


3rd, news of whose election as execu- 
tive vice-president 
of Providence 


Washington and 
Anchor appeared in 
last week’s issue, is 
not only one of the 
best liked men in 
marine insurance 
business but has 
won the _ highest 
regard for his abil- 
ities as an insurance 
executive and an 
organization leader. 
In his 24 years with 
Appleton & Cox, 
latterly as executive 
vice-president, he has built a reputation 
for knowing all phases of the marine 
insurance business, for being a tireless 
worker, and for working out solutions 
to knotty problems and intra-organiza- 
tion disagreements. He is currently pres- 
ident of the Inland Marine Underwriters 
Association. 





3rd 


S. W. Carey, 


Popular with Associates 

Differences in views have often been 
put up to him to resolve, each side hav- 
ing complete confidence in his fairness, 
knowledge, and experience. The sound- 
ness of his answers in these cases is 
evidenced by the fact that they have en- 
hanced rather than impaired his personal 
popularity among his colleagues. 

As with many marine insurance men, 
Mr. Carey’s principal hobby is sailing. He 
spends his vacation time on Cape Cod. 
He used to go in for racing but now 
confines his sailing activities to cruising. 
He is an experienced navigator and has 
lectured on navigation and radio at coast 
guard classes. He was formerly an ama- 
teur radio operator and can still send 
and receive code. 

Mr. Carey has two daughters in the 
armed forces, Sarah being in the 
WAVES and Ann being a cadet nurse. 


Put Agents Under Job Law 
JEFFERSON CITY — The Missouri 


unemployment compensation commis- 
sion has recommended a_ considerable 
liberalization of the state law. One rec- 


ommendation is to extend the law to 
cover certain classes of employes now 
exempt, including insurance agents. 


Issuing “Babaco News” 


NEW YORK-~—Jack Seide, president 
of Babaco Alarm Systems, has brought 


out the first issue of “Babaco News,” 


Cites Question 
Marks in U. S. 


Insurance Law 


SAN FRANCISCO—Unsolved prob- 
lems still face the business in regard to 
the new federal insurance law, George 
L. Vargas, National Board attorney, 
Reno, Nev., declared in addressing the 
annual meeting of the Fire Underwrit- 
ers Association of the Pacific. 

Particularly susceptible to a variety of 
meanings is section 2 (b), which pro- 
vides that no congressional act shall in- 
validate, impair or supersede any state 
insurance regulatory or tax law unless 
the federal act specifically relates to in- 
surance but providing that the Sher- 
man, Clayton and federal trade com- 
mission acts after Jan. 1, 1948, “shall 
be applicable to the business of insur- 
ance to the extent that such business is 
not regulated by state law.” 

Mr. Vargas observed that after Jan. 
1, 1948, insurance will be subject to the 
full impact of these three acts unless 
the states by law have undertaken regu- 
lation of the business. To the extent 
that the states have undertaken such 
regulation, these three acts will remain 
inapplicable. 

One question is whether the neces- 
sary state regulation must be enacted 
prior to Jan. 1, 1948, He expressed 
the belief that the states may effect leg- 
islation even after that date but he ad- 
mitted that there is a serious question. 
The argument could very well be 
made that continued exemption from 
the three acts will be provided only in- 
sofar as the states have actual legisla- 
tion on their books prior to Jan. 1, 
1948. 

If the language is to be construed as 
freezing state regulation on Jan. 1, 1948, 
and thereafter forcing the industry to 
work under existing state legislation or 
as an alternative repeal such legislation 
and fall under the full force of the 
Sherman and Clayton acts, “Congress,” 
he said, “has perpetrated a fraud or de- 
ception upon the people which I can- 
not in my mind now credit, recognize 
or accept.” 

The question is so grave, however, 
that the states and the industry are 
faced with the immediate, urgent need 
of proper state legislative action. The 
industry and the commissioners, he 
said, should strive shoulder to shoulder 
to achieve in good faith such state regu- 
lation as will give life and meaning to 
the terms of the federal law and its 
language providing for continued in- 
applicability of the anti-trust act. 

Congress, he said, is conscious of its 
power to repeal the insurance law. 
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MRSS: Rd 
Secretary of Planet 


Planet has appointed Robert F. Som- 
mer as executive secretary. 

Mr. Sommer’s ex- 
perience includes 
agency and com- 
pany work both in 
the fire and casual- 
ty lines. 

Mr. Sommer is 
one of the group of 
six Original 
C.P.C.U.’s and he 
is president of the 
Chicago chapter, 
C.PU.U. He ie an 
instructor in re- 
view courses for 
those preparing for 
the American In- 
stitute examinations. 

Mr. Sommer is a graduate of North- 
western University school of commerce, 
He was connected with Fireman’s Fund 
from 1926 to 1936. In 1936 he became 
assistant manager and engineer for the 
Adams - Clark agency, Chicago. In 
1938 he was appointed manager of the 
agency and in 1944 became vice-presis 
dent. 





R. F. Sommer 


Garrison to 
Steering Group 


Superintendent Scheufler of Missouri, 
chairman of the executive committee of 
the National Association of Insurance 
Commissioners, announces that, with 
the agreement of Commissioner John- 
son of Minnesota, president of the asso- 
ciation, Commissioner Larson of Flor- 
ida is named to succeed former Com- 
missioner Graves of Arkansas as a mem- 
ber of the sub-committee on federal leg- 
islation of the executive committee. 

Commissioner Garrison of California 
was selected to fill the vacancy at large 
on the committee occasioned by the re- 
tirement of Commissioner Lockhart of 
Texas. 

Pursuant to the action of the execu- 
tive committee at the recent Saint Louis 
meeting Mr. Scheufler has asked Com- 
missioner Johnson as chairman, and 
Commissioner Hodges of North Caro- 
lina, chairman of the compensation com- 
mittee, and Commissioner Forbes of 
Michigan, vice- -chairman of the compen- 
sation committee, to serve on the sub- 
committee authorized to study and re- 
port on arrangements and duties of the 
workmen’s compensation counselorship 
held by the late Clarence Hobbs. The 
sub-committee is to report back to the 
executive committee for report and rec- 




















a monthly house organ specializing in There is still in Washington and in ele- Gimendation to the annual summer 
motor cargo hi-jack losses and other in- ments of the insurance industry those meeting of the commissioners. 
formation of special interest to inland who prefer federal regulation. Each sia 
marine men and agents and brokers slip, each blunder, each unsettled con- a ee ; sail 
handling motor cargo lines. The pub- troversial disagreement furnishes pro- os wheat ane a a a seers, eran 
lication is attractively gotten up, with ponents of federal regulation added am- The A. & H. Bulletins, 420 EF. 4th St. 
numerous illustrations. munition, he said. Cincinnati 2, Ohio. 
Fi ment Figures in Tabloi 
ire Company 1944 State t Fig Tabloid 
Inc. in Reins. Inc. in Capital or Inc. in Net Losses Loss 
Assets Assets Res teins. Res. Stat. Dep. Surplus Surplus Prems. Paid Ratio 
$ $ $ $ 3 $ % 

American Auto Fire....... 2,875,219 270,619 600,000 5,818,726 2,723,765 46.8 
American Home ..... 884,145 76,575 1,000,000 929,160 415,972 44.5 
American Reserve ........ 2,612,537 244,503 1,000,000 2,974,632 1,519,486 51.0 
Bituminous F. & M........ 17,828 5,230 200,000 25,222 9,781 38.8 
MMM Nicth a. vse tablaealisien 6,109,982 532,972 3,000,000 6,753,875 3,071,042 45.4 
Canadian Fire ............ 548,259 $8,830 250,000 320, 127,275 39.6 
Constitution Reinsur. Corp 1,282,364 —46,127 500,000 1,283 825,507 64.3 
OED “caneteeceyeincive meee “S06 008 i asiccn  _valeeies 230,000 425 188,870 44.4 
Globe & Rutgers.......... 3,673,645 381,319 1,986,195 4,375,579 1,911,877 43.7 
NES LEE SE? SNES GREE 926,573 135,525 250,000 1,579,778 577,454 36.5 
London Assurance ........ 3,495,368 157,372 500,000 4,856,129 2,144,806 44.1 
Manhattan F. &@ M........ 1,292,293 47,424 1,000,000 1,176,465 586,443 49.9 
Midwestern Fire & Marine 350,673. —4,830 ....+. j  cvseecs 200,000 91,9292 22,7492 24.7 
pS ee eee nok. ~ ee «= a Rteaes 4. wteaee .. |) .pebsen 250,000 5,8503 $79 16.7 
North Star Re. ........... —79,718 631,249 —411,448 1,000,000 2, 3,269,923 2,139,066 65.4 
OS rere ae 534,732 2,095,667 155,542 1,000,000 a 2,217,061 993,679 44.5 
Standard Fire, N. J.,..... 157,000 B05, 161,023 300,000 1,3 1,199,395 507,846 42.3 
Standard Marine ..... 877,249 159,369 500,000 2, 2,631,047 968,810 36.8 
State of Pennsylvania 422,209 —99,519 1,000,000 ) 1,759,782 719,620 40.8 
Transportation ........... 157,927 105,942 200,000 746,541 314,024 42.0 
Union, Canton ,............ 602,422 167,356 500,000 3,3 2,475,977 961,619 38.8 

Penn Fire............ SE | xaumare cai 1,000,000 1,258,203 568,634 598,262 364,464 60.9 





wm. 





1Vol. cont. res. $49,915. 
*Before reinsurance. 
*Earned. 
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R. C. Williams Made 
General Adjuster 
of Hanover, Fulton 


Resigns Post with 
North British 
to Head Department 


NEW YORK~—Richard C. Williams 
has resigned as assistant general adjus- 
ter of North 
British & Mercan- | 
tile to accept the 
newly created posi- 
tion of general ad- 
juster of Hanover 
Fire and Fulton 
Fire. He will have 
charge of the loss 
department coun- 
trywide. 

Mr. Williams be- 
gan his insurance 
career with Gen- 
eral Adjustment 
Bureau, at Newark. 
He worked in a 
number of the bureau’s offices and par- 
ticipated in the handling of various 
large losses. After joining North Brit- 
ish in 1938 he traveled widely, handling 
losses in all sections of the country. He 
has had extensive experience with all 
types of losses, including fire and allied 
lines, automobile, and inland. He has 
served on a number of loss committees 
appointed to study various adjustment 
problems. 


Was Eastern Loss Secretary 


Mr. Williams served for two years 
as secretary of the Eastern Loss Ex- 
ecutives Conference and he is an active 
member of the Adjusters Round Table 
of New York. He is immediate past 
most loyal gander of the New York 
City Blue Goose and is deputy most 
loyal gander of the grand nest. He has 
a dynamic personality and a well de- 





* R. C. Williams 


served reputation for getting results, 
both in business and in organization 
work. 


As a young man Mr. Williams was a 
tiver boat purser on Ohio, Green, and 
Barren river boats. Becoming  ac- 
quainted with adjusters who were han- 
dling river boat and dock losses, he de- 
cided he would like to be an adjuster. 


When he went to the University of 
Southern California, from which he 
later graduated, he took insurance 


courses. He also studied insurance law. 
A native of Evansville, Ind., he played 
football and basketball at college there 
and later at the University of Southern 
California he was a prominent athlete, 
also playing on the basketball team of 
the Hollywood Athletic Club. 


Form Eastern C.P.C.U. Unit 

At a meeting in Philadelphia eastern 
members of the Society of Chartered 
Property & Casualty Underwriters or- 
ganized the Eastern Chapter. President 
E. Adrian Teaf, Philadelphia; vice-presi- 
dent, Edward H. Kingsbury, New York; 
ys, F. Harman Chegwidden, Cam- 
en. 


Vinson WDC Chairman 

._ WASHINGTON—Fred M. Vinson, 
tederal loan administrator, has been 
elected a director and chairman of War 
Damage Corporation. 


Hail Experience in 1944 





Net Losses 

Prems. Pd. 

. $ 
SS ee een 160 
American Reserve ..... 6,490 4,883 
Globe & Rutgers........ 197,295 86,900 
American Home ........ 49,323 21,725 


The Insurance Women of Denver will 
hold its annual bosses’ banquet March 19. 
Miss Edna Shelley is chairman of the 
banquet committee. Ben Hillard will be 
the speaker. 
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Postponement of la. 
Rating Bill Is 
Asked by Mutuals 


DES MOINES — Postponement of 
action on the rating bill until the next 
session of the Iowa legislature was sug- 
gested by Garfield Brown, American 
Mutual Alliance, at a joint public hear- 
ing of the insurance committees. Since 
Congress has granted a moratorium 
until 1948, Mr. Brown favored making 
a more thorough study of the present 
laws. He also advocated separation of 
fire and casualty insurance in the pro- 
posed bill. 

Commissioner Fischer declared that 
the question before the legislature was 
whether it wanted state or federal regu- 
lation of rates. He also opposed hav- 
ing separate fire and casualty rating 
laws. Mr. Fischer said that California 
has five rating laws and that they are 
not too successful. Separation might 
result in 10 rating laws he warned. 

The commissioner declared that it 
does not matter to the Iowa department 
whether the rate law is passed but 
stressed the point if the Iowa legisla- 
ture does not pass it, the companies 
will have federal legislation. 

E. M. Griggs, National Board, ex- 
plained the Supreme Court decision and 
offered assistance. 

W. C. Children, Council Bluffs, 
president Iowa Mutual Tornado, was 
strongly opposed to the bill, claiming 
that Mr. Fischer was wrong in assert- 
ing the county mutuals were exempt 
irom the bill and after some debate 
with several legislators on this point it 
was explained that the county mutuals 
would not come under the rating bu- 
reau feature of the act but would be 
required to file statements with the de- 
partment. 

_Mr. Children claimed that the filing 
ot statements would add to the expense 
of the county mutuals and bring about 
higher rates. He also urged delay of 
the bill until the next session. 

Sen. Bekman, chairman of the sen- 
ate committee, expressed the only 
viewpoint by a legislator, when he 
asked Mr. Children why it would not 
be better to pass the bill at this ses- 
sion for the experience purpose and 
take the bugs out at the next session. 
Mr. Children answered that he was op- 
posed to the bill at the present time. 


Ramaker Enters . Agency 
Field at Cleveland 


I. H. Ramaker, who resigned re- 
cently as assistant secretary of Secur- 
ity Fire of Iowa, ; 
has entered the lo- 
cal agency busi- 
ness. He has 
formed a_partner- 
ship with Joseph 
A. Spitzig at 19107 
Detroit Road, 
Rocky River, 
which is suburban 
to Cleveland. The 
agency will be 
known as_ Spitzig 
& Ramaker. 

The Spitzig 
agency has been in 
operation about 30 
years and is well known throughout the 
Cleveland area. It occupies a ground 
floor office close to the Rocky River- 
Lakewood boundary. 

Mr. Ramaker started at the home of- 
fice of Northwestern National 23 years 
ago and later went into the Ohio field. 
In 1926 he went with Security and the 
next year was named superintendent of 
agents. Later he became assistant sec- 
retary as well and in 1943 transferred 
his headquarters to Cleveland. 





I. H. Ramaker 


At the Sioux Falls (S. D.) Blue 
Goose Luncheon Club, Ralph Hilgren, 
State editor of the “Argus Leader” gave 
a review of the legislative session. 


Rating Bureaus Should 


Aid in Public Relations 


Stevenson Urges Taking 


Nason Assumes F.U.A.P. 


Advantage of Opportunity Helm—Harris Urges 


to Develop Understanding 


SAN FRANCISCO—The ordinary 
functions of a rating bureau places it in 
position to do a more effective public 
relations job for the business, R. C. 
Stevenson, manager Idaho Surveying & 
Rating Bureau, pointed out at the clos- 
ing meeting here of the Fire Under- 
writers Association of the Pacific. 

In its function as the balance wheel 
of a great business, Mr. Stevenson said, 
the rating bureau is in an excellent po- 
sition to interpert the insurance busi- 
ness to the public and to help mate- 
rially in bringing about changes benefi- 
cial both to companies and the public. 
“Although the local agent agent is ad- 
mittedly the closest to the insurance 
buyer, he nevertheless represents it to 
comparatively few of that large public 
whose favorable opinion we seek. The 
insurance company on the other hand is 
national or international in scope, and to 
the public it is an impersonal, intangible 
financial organization situated at a re- 
mote distance whose drafts he assumes 
will be honored by his bank, if and when 
he gets one, but whose honorable inten- 
tions in other respects may be open to 
serious doubt. The rating bureau, how- 
ever, stands in the middle ground. It is 
regional in the scope of its operations 
and therefore large enough to have con- 
tacts with the public on a broad basis. It 
is small enough so that personal equa- 
tion is still an important factor. In its 
rate making capacity representatives of 
the bureau meet a very large number of 
insurance buyers in more than a casual 
way, and their opportunities to create a 
favorable opinion of the institution of in- 
surance on the part of these individuals 
are proportionately great. These oppor- 
tunities are enhanced from time to time 
by the discussion of plans for new struc- 
tures, improvements to old ones, or pro- 
grams of improvement in_ protection 
which bring the insurance buyer into 
closer contact with the bureau.” 


Opportunity Bungled 


In spite of these opportunities to make 
the general public aware of the benefits 
which accrue to it from the administra- 
tion of, voluntary associations organized 
to promote and maintain fair and equita- 
ble practices neither the bureaus or the 
companies have done very well, “in 
fact, the plain truth is that we have done 
very badly. In the days ahead when we 
shall perhaps more than ever before 
need a favorable public opinion it will be 
too late to begin an improvement in our 
public relations. The time to start is 
now. A critical examination of our de- 
ficiencies may help us put out best foot 
forward,” Mr. Stevenson declared. 

“Public confidence in the good faith of 
the insurance business can be advanced 
by the development and application of 
methods and procedures which will 
demonstrably render it impossible for an 
influencial property owner to obtain ad- 
vantages denied to a less fortunate 
neighbor who may nevertheless have a 
risk superior to his own from an under- 
writing standpoint. Confidence is ob- 
viously subjected to a strain where, by 
means of any device seemingly preferen- 
tial treatment is given to so-called spe- 
cial lines without regard to closely simi- 
lar risks. The principle of undeviating 
non-discriminatory treatment toward all 
property owners whether large or small, 
intra-state or interstate is accordingly 
well worth establishing throughout the 
business. I do not believe that insur- 
ance buyers as a class are insensible to 
price relations, and consciously or un- 
consciously they are interested in the 
adequacy of premium which will assure 
the solvency of their insurance carriers. 
But at the some time they are conscious- 


Constructive Program 


SAN FRANCISCO—Harry W. 
Nason, secretary America Fore group 
at San Francisco, was elected president 
of the Fire Underwriters Association oi 
the Pacific at the annual meeting here. 
Clyde M. Marshall, Aetna Fire, is vice- 
president. Harry L. Simpson was re- 
elected secretary and treasurer. Harry 
Badger, secretary Pacific Board and re- 
tiring F.U.A.P. president becomes chair- 
man of the executive committee which 
includes W. G. Rich, Lee S. Greg- 
ory, James S. Hurry, Allen H. Talmage, 
Chester C. Stutt. H. H. Osborn and 
Nathan L. Cornell Jr., were elected to 
the educational committee. 

Quality agents, consistent educational 
activity, broader forms created before 
the companies are forced to produce 
them, closer cooperation between all 
branches of the business were urged by 
Neal Harris, president California As- 
sociation of Insurance Agents. The lay 
public, he pointed out, is quick to ob- 
serve faults and imperfections while 
overlooking the benefits and achieve- 
ments of a business. 

Those in the business, he said, must 
have a thorough knowledge and under- 
standing of the fundamentals and prin- 
and he advocated 


ciples of insurance 
constant study and refresher courses, 
such as those the agents’ association 


carries on throughout the year among 
local associations. These regional meet- 
ings also emphasize the necessity for 
making friends of people in their respec- 
tive communities and by participating in 
community affairs. 

Policies should be broadened and 
made as liberal as possible with exclu- 
sions kept at a minimum, Mr. Harris 
said. The language should be clear and 
definite and there should be no hesi- 
tancy in development of new forms. He 
also stressed settlement of claims and 
quality of agency representation. Serv- 
ices of the National Board, Underwriters 
Laboratories and Pacific Board for com- 
munity welfare and protection should be 
more effectively communicated to the 
general public, he declared. 


New Minnesota Measures 


ST. PAUL—Several new compensa- 
tion bills have been introduced in the 
Minnesota legislature. A senate second 
injury bill restricts payment to addi- 
tional loss. Another measure provides 
for written notice to the employer in 
injury cases under certain conditions 


while a third act pertains to recovery 
of damages from other parties. 

A bill to eliminate the “legally em- 
ployed” provision in regard to minors 
is being backed by the large insurance 
buyers on the grounds that they can- 
not keep a close enough check 
minors in their employe to be sure that 
they are at all times legally employed. 


op 


ly and actively interested in equity 
of treatment among themselves, and if 
we provide for strict equity as well as 
adequacy in our rates, forms and prac- 
tices, we shall have taken a forward step 
in improving our public relations,” Mr. 
Stevenson declared. 

R. H. Griffith, Pacific coast manager 
Glens Falls, said that when he sarted in 
the business in Kansas he worked under 
a rating law so he holds no fears of such 
laws provided they are properly admin- 
istered. 

Visitors included Edward W. Elwell, 
U. S. manager Royal Exchange; Col. 
Perrin C. Cothran, vice-president Phoe- 
nix of Hartford, Commissioners Holmes 
of Montana, Rummage of Arizona and 
R. W. Garff, Utah, assistant commis- 
sioner. 
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Show Reinsurance Premuims 
in Force of 26 Companies 


NEW YORK—Reinsurance premiums 
in force at the end of 1944 which 
amounted to $25,000 or more are shown 
below for many of the larger fire com- 
panies licensed in New York state. 
Company names are abbreviated to save 
space. Figures are given to the nearest 
thousand and the last three ciphers are 
omitted except for totals, which are 
shown in full for authorized reinsurers 
and for unauthorized reinsurers. Ces- 
sions appearing after the authorized re- 
insuref total indicates that these trans- 
actions are with insurers not licensed 
in New York. Companies doing exclu- 
sively a reinsurance business are shown 
in capital letters. 


Aetna Fire—Am. 34; Am. Eq. 32; Auto. 
76; Bost. 25; Brit. & For. 27; Calif. 37; 
Camden 49; Fid.-Phnx. 33; Fire Assn. 89; 
Fi, Fund 113; Firemen’s 63; Franklin 26; 
Gr. Am, 72; Hfd. 121; Home 50; No. Am. 
202; . & Lanc. 27; Natl. 39; Nat. Un. 
51; Niag. 73; N. B. & M. 61; Phoenix, 
Conn, 124; Piedmont 414; Prov. Wash. 30; 
REINS. CORP. 86; Royal 93; 

. 150; Senti- 
nel 85; Spfid. 212; U. Fire 37; Westches. 
30; World 753; Fact. "ier Assn. 1,920; Oil 
Ins. Assn. 191. Total in —_ reins. 
$6,304,235. Equitable, S. C. ; Lond. 
Lloyds 1,302. Total in unauth. *s 342,482, 


American—Act. 56; Am. Eagle 96; AM. 
\ Col umbia, oO. 1,686; 


Fid.-Phnx. 259; Fire Assn. 45: 
Fi. Fund 39; Firemen’s 345; Glens Falls 


Reval, 61; St. ‘Paul 30; Security, 
Conn. Ue: Spfi d. 52; Trav. 25; U. S. Fire 
35; Westches. 30; Am. Reins. Exch. 1,053; 
Re. Cl. Hse. 2,185; Cargo War Risk Ex. 
87; Fact. Ins. Assn. 328. Total in auth. 
reins. $10,124,450. Am. Title & Ins. 28; 
Bankers, Ala. 131; “foreign companies” 
349. Total in unauth. $524,700. 


Automobile—<Aet. 98; Am. 39; AM. 
RES. 79; Bost. 25; Caledonian 166; Coml. 
Eng. 44; Contl. 40; Fedl. 49; Fid.- 
. Fund 28; Glens Falls 26; 
Hfd. 621; Home 75; N. A. 126; Natl. 47; 
at NO. STAR 151; NORTH- 
Pre Phoenix, Conn. 76; PRU- 

3; Royal 40; Spfid. 671; Stdrd., 
Conn. 2, 304. Transp. 34; Cargo War Risk 
Ex. 35; Fact. Ins. Assn. 667; Oil Ins. Assn. 
39. Total in auth. reins. $7,672 ,843, Lond. 
Lloyds 134; “London Undrs.” 285. Total 
in unauth. "$442,108. 


Continental—Aet. 91; Agric. 92; Am. 
182; Am, Eagle 126; Auto. 48; Caledon 26; 
Camden 25 Coml. Un., Engl. 89; CONST. 
RE. 27; Eagle Star 55; Fedl. 59; Fid.- 
Phnx. 1,172: Fireman’s Fund 135; Fire- 
men's 27; First Amer. 41; Glens Falls 65; 
Gr. Am. 77; Hanover 32; 

187; N. A. 214; L. & L. x 99; N 
Nat. Lib. 147; "Natl. Un. 31; N. Hamp. 26: 
N. Y. Unds., 37; Niagara 662; N. B. & M. 


39; No. Riv. 32; Phnx., Conn. 46; REINS. 
CORP. 256; Rhode Is. 71; Royal 128; St. 
Paul 39; Secur., Conn. 27; Spfid. 166; 
State 38; Sun 26; U. S. Fire 39; Western, 
Can. 42; Re. Cl. Hse. 603; Cargo War 
Risk Exch. 105; Fact. Ins. Assn. 600; Oil 
Ins. Assn. 1,436. Total in auth. reins. 
$8,781,284. Bankers F. & M. 34; Lond. 
Lloyds 301; Swiss. Re. (head office) 53. 


Total in unauth. $406,588. 


Fire Association—<Aet. 30; Am. 47; Am. 
110; Atlas 140; Camden 38; Eagle 
Employers’ 32; Fi. Fund 33; 
Glens Falls 52; Hfd. 25; Home 40; N. A. 
100; Lond. 120; Lbrmen’s 3,709; Merch., 
N. 'Y. 50; Nat. Un. 63; N. Hamp. 177; 
NORTHEAST. 25; Northern, Eng. 74; 
Pearl 46; Phila. Natl. 1,297; REINS 

CORP. 309; Reliance, Pa. 2,043; Royal 39: 
Scot. U. & Nat. 26; Security, Conn. 34; 
Spfid. 27; Standard, N. Y. 40; State 25: 
Fact. Ins. Assn. 256. Total in auth. reins. 
$9,672,138. (None in unauthor.). 


Fireman’s Fund—<Aet. 102; Agric. 107; 
Am. 52; Allem. 69; Am. Eagle 55; Am. Eq. 
55; Atlas 88; Auto. 30; Bost. $1; Cale- 
donian 31; Camden 27; Capital 41; Coml. 
Un., Eng. 40; Conn. 44; Contl. 77; Empl. 
Fire 35; Fedl. 47; Fedl. Un. 59; Fid.- 
Phnx. 76; Fire. Assn. 27; First Am. 25; 
Glens Falls 50; Gr. Am. 77; Hfd. 96; 
Home 119; N. A. 330; Lafayette 26; Natl. 
65; Nat. Lib. 102; New Zeal. N. B. & M. 
43; Pac Natl. 46; Phoenix, ih, 72; Prov. 
w ash, 97; Queen 38; Royal 79; 

3; Spfid. 137; Stand., N. Y. 25; Trav. 48; 
Union of Canton 7a: Un. Mar. & Genl. 28; 
U. S. Fire 47; Westches. 33; Western, 
Can, 61; Re. Cl. Hse. 1,656; Cargo War 

Risk Exch. 75; Am. Mar. Ins. Synd. 360; 
Assoc. Aviation Unds. 25; Fact. Ins. 
Assn. 488; Assn. 90. Total in 
auth. reins. $6,360,763. Lond. Lloyds 
1,340. Total in ‘unauth. $1,350,724. 


Firemen’s—Am. 128; Am. Eagle 75; 
Concordia 4,389; 
5 136; Fedl. 37; Fid.-Phnx. 


135: Girard 4,402 ; Glens Falls 139; Han- 


CONST. 


over 65; Milw. Mech. 11,855; Natl.-Ben 
Frank. 4,389; NO. STAR 35; Pacific 25; 
Pac. Natl. 69; Pearl 27; Rhode Is. 34; 
SWISS RE. 8,299; Fact. Ins. Assn. 1,413; 
Cargo War Risk "Exch. 87; Oil Ins. Assn. 
62. Total in. auth. reins. $36, 347, 715. Lond. 
Lloyds 200; “foreign companies” 1,236. 
Total in unauth. $1,445,855. 

Fidelity-Phenix — Aet. 77; Agric. 67; 
Am. 51; Coml. Un., Eng. 35; Contl. 397; 
Eagle Star 27; Fedl. 52; Fireman’s Fund 
45; Glens Falls 44; Gr. Am. 91; Hfd. 115 
Home 93; N. A. 122; Natl. 67; Ry Lib. 
68; Natl. Un. 46; Niagara 318; & M. 
74; No. River 27; REINS. CORP. 240; 
Rhode Is. 61; Royal 107; St. Paul 26; 
Spfid. 61; U. S. Fire 30; Re. Cl. Hse. 351: 
Cargo War Risk Exch. 105; Fact. Ins. 
Assn. 1,026; oy Ins. Assn. 768. Total in 
auth. reins. $5,459,061. Lond. Lloyds 323. 
Total in a. $365,985. 

General of Seattle—First Natl. 54; 
Rhode Ts. 90. Total in auth. reins. $279,- 
188. Lond. Lloyds 192. Total in unauth. 
$1,345,169. 

Glens Falls—Aet. 25: Agric. 245; Am. 

70; Am. Eagle 173; Camden 29; Com- 
merce 3,574; Contl. 368: Farmers of York 
120; Fedl. 44: F. & G. Fire 137: Fid.- 
Phnx. 351: Fi. Fund 40; Firemen’s 345; 
Franklin Natl. 28; Granite State 30; Han- 
over 463; Maryland 186; Merch., N. Y. 
20: Nat. Un. 33; NO. STAR 45: REINS. 
CORP. 239: Security, Conn. 45; So. Caro- 
lina 100: Spfid. 32: Am. Re. Exch. 624; 
Reins. Cl. Hse. 1,525; Cargo War Risk 
Exch. 104; Logging Undr. & Insp. 25; 
Oil Ins. Assn. 43. Total in auth. reins. 
$9,942,966. Lond. Lloyds 102. 
unauth. $106,184. 


Great American—Aet. 81; Agric. 35; 
Am. 60; Am. Alliance 5,185; Am. Eagle 
52; Am. Natl. 56; Bost. 28: Brit. & For. 
53; Camden 41; Coml. Un., Eng. 26; Conn. 
63; Contl. 59: County 1, 247; Detroit F. & 
M. 2,254; Fedl. Un. 40; ‘Fire Assn. 25; Fi. 
Fund 78; Franklin 25: Hanover 76; Hfa. 


Total in 


76; Home 57: N. A. 66: L. & L. & G. 65; 
Mass. F. & M. 1.245; Mich. F. & M. 33; 
Natl. 50; Natl. Un. 43; B. & M. 46 


Northern, Eng. 27; Phoenix, Conn. 74: 
Phoenix, Eng. 34: Roch. Am.. ha - de ate. 


78; St. Paul 70: Spfid. 573 

Westches. 32; Am. Re. Ex. 1,407: Aero. 
Ins. Und. 158: Fact. Ins. Assn. 887; Oil 
Tns. Assn. 282; Und. Service Assn. 29; 


Railwav Und. Assn. 178. Total in auth. 
reins. $17,510.963. Kansas City F. & M. 
40; Lond. Lloyds 85; “various foreign 
underwriters” 511. Total in wunauth. 
$690,205. 


Hanover—Am. 223: Am. Eagle 69; Am. 
Natl. 64; Caledon. 101; Camden 289; Capi- 
tal 1092; Century 36; Commerce 231; 
CONST. RE. 38: Contl. 181: Empire State 
29; Fidel. & Guar. 299; Firemen’s 110; 
Franklin Natl. 27: Glens Falls 133; Globe 
& Rut. 339; INTER-OC. 72; Lond. Assur. 
223: Mercury 30; METROP. 353; Newark 
45: N. Y. Fire 53; N. C. Home 29; N’EAST- 
ERN 346: Northern, Eng. 269; Pac. Natl. 
162; REINS. CORP. 724; Roval 88; Seabd., 
Md. 43; Trav. 56; Va. F. ‘. M. 196: 
Westches. 168; Am. Re. Ex. 526: Cargo 
War Risk Ex. ‘46; Oil Ins. Asen. 32. Total 
in auth. reins. $6,505.425. Caledonian 
(head office) 43; Lond. Lloyds 41%; Swiss 
(head office) 538; Western, Can. 

office) 38: “foreign companies” 
Total in unauth. $1,239,111. 


Hartford—Aet. 407; Agric. 92: Am. 120: 
Am. Alliance 46; Am. Cent. 52; Am. Eagle 
184: Atlas 96: Auto. 106: Caledonian 137; 
Calif. 29: Camden 59; Capital 40: Char. 
Oak 48; Citizens 892; Columbia, Ohio 25; 
Commerce 27: Coml. Un., Eng. 296; Conn. 
50; Contl. 258: Dixie 27; Eagle Star 71; 
Empl. Fire 27; Fedl. 39; Fedl. Un. 204: 
Fid.-Phnx. 124: Fire Assn. 51; Fi. Fund 
244: Glens Falls 62; Globe & Rutgers 43: 


Gr. Am. 241; Hanover 54: Home 492; 
N. A. 587; L. & L. & G. 226; Lond. Assur. 
36: Lond. & Lance. 58: Md. 33: Natl. 113; 
Nat. Lib. 119; Nat. Un. 31; New Bruns. 
28: N. Hamp. 29: N. Y. Und. 756: Niag. 
76; N. B. & M. 139: No. Riv. 93; Northern, 
Eng. 97; N. W. F. & M. 1,391; Nor. Un. 


55; Phoenix. Conn. 83: Phoenix. Eng. 74; 
Prov. Wash. 31; PRUDENTIAL 88: 
Rocky Mt. 34: Roval 224: Roval Ex. 39: 
St. Paul 47: Scot. U. & Nat. 32: Security, 
Conn. 38; Spfid. 327; Sun 100; Trav. 135; 
Twin City 635: U. S. Fire 131; Westches. 
70; Western, Can. 67; Western, Kans. 28; 
Western Natl. 56; York. 99; Oil Ins. Assn. 
1.002. Total in auth. reins. $12,644,661. 
Kans. City F. & M. 231; Stonewall 47; 
Lond. Lloyds 1,057. Total in unauth. 


L. & L. & G.—Aet. 26; Coml. Un., Eng. 
49; Contl. 37; Fedl. Un. 40; Fid.-Phnx. 
35: Fi. Fund 43; Hfd. 39: Home 106; 
Indem. Marine 33; N. A. 65: INTER-OC. 

Natl. 25: Nat. Lib. 71; No. River 25: 
y= Tn 84; Royal 23,373; Spfid. 78: Star 
62. Total in auth. reins. $24,916,519. 
Kans. City F. & M. 48: “foreign brokers” 
102; “foreign treaties” 33; Lond. Lloyds 
212. Total in unauth. $401,756. 

Home—Aet. 362; Agric. 193: Am. 
Am. Central 52; Am. Eagle 302; 

68: Atlas 74: ‘Auto. 322; Balto. 
3,459; Bost. 27: Caledonian 182; Caled.- 
Amer. 36: Calif. 97: Camden 87; Capital 
Ma. 48; Cen- 
53; Charter Oak 25; CHRIST. GENL. 


96; Carolina 1,799; Central, 
tury 


+ aa City of N. Y. 3,831; Columbia of 
Y. 49; Commerce 68; Coml. Un., Eng. 
378; Commonwealth 28; Conn. 192; 
CONST. RE. 221; Contl, 282; County 83; 
Detroit F. & M. 88; Eagle 25; Eagle Star 
239; Empire State 118; Employ. Fire 131; 
Equitable F. & M. 28’: Farmers, Pa. 26: 
Fedl. 54; Fedl. Un. 153; F. & G. Fire 77; 
Fid. -Phnx. 154; Fire Assn. 95; Fireman’s 
Fund 619; Firemen’s 38; Franklin, Pa. 
15,523; Fulton 61; GENIL. SEC. 76; Ga. 
Home 2,028; Gibralt. 2,930; Glens Falls 
41; Globe & Rut. 65; Granite State 26; 
Gr. Am. 199; Hanover 291; Hfd. 425; 
Home F. & M. 106; Homeland 33; Home- 
stead 2,426; N. A. 299; State of Pa. 41; 
INTL. 226: Law Un. & Rock 36; L. & L. 
& G. 183; Lond. Assur. 80; Lond. & Lanc. 
207; Lbrmen’s, Pa. 34; Ma. 89; Mech. & 


Z 


Natl. 213; Nat. Lib. 15,800; Natl. Sec. 28; 
Natl. Un. 232: Newark 39; N. Bruns. 
3.928; N. — 94: N. Y¥. Unds. 117; 


. as the = 


Un. ‘84; Pac. Natl. 29; 
Paul Revere 2,450; Penna. 25; Phila. F 
& M. 40; Phnx., Conn. 112; Phnx., Eng. 62; 
Piedmont 30; Prov. Wash. 41; PRUDENT. 
- Queen 36; REINS. CORP. 2,228; Royal 
; Roy. Ex. 80; St. Paul 138: Security, 
. a . Sentinel 49; SKANDINAVIA 
1.675: Spfid. 235; Stand., N. Y. 87; Stand., 
Conn. 46; State 69; Sun 105: Trav. Fire 
259: Un. of Canton 39; Un. =. & Gen. 
210: United Firemen’s 33: U. Fire 262; 
Westches. 183; Western, Can. o: Western 
Natl, 48: Fact. Ins. Assn. 3,443; Oil Ins. 
Assn. 753: Pacific Fact. Ins. Assn. 714; 
Western Fact. Ins. Assn. 2,269. Total in 
auth. reins. $78,761,327. No unauth. reins. 


National Union—Balto. Am. 36: B’ming- ° 


ham. Pa. 282; Bost. 50; Coml. Un.. Eng. 
33: Contl. 25; Employers 75; Franklin 53: 
GENL. SECURITY 195; Glens Falls 57: 
TImnerial 30: N. A. 35; % & i. & G. 27: 
METROP. 282; Natl. 88: Nat. Lib. 42; 
N. B. & M. 26; NO. STAR 563: NORTH- 
EAST. 282; Nor. Un. 155; Prov. ‘Wash. 109; 
PRUDENT. 40; REINS. CORP. 140; Royal 
Ex. 82; Secur., Conn. 43; Sun 88: “John 
G. Simmonds Oil Account” 86; Oil Ins. 
Assn. 703. Total in auth. reins. $4.474.- 
672. SWISS RE (head office) 350. West- 
ern, Can. (head office) 33; Lond. Lloyds 
563. Total in unauth. reins. $1,015,474. 

National—Aet. 460; Agric. 409; Am. 
244: Am. Eagle 29; Atlas 35; Auto. 59; 
Caled.-Am. 27; Coml. Un. N. Y. 130; Contl. 
158: Eagle Star 34; Fid.-Phnx. 138; Fire 
Assn. 39; Fi. Fund 112: Franklin Nat. 
1.179: Glens Falls 47; Globe & Rut. 37; 
Gr. Am. 86; Hfd. 138; Home 170; N. A. 
180; Lond. ‘Assur. 50; "Lond. & Lane. 36; 
Md. 26: Mech. & Trad. 2,509; Nat. Lib. 36: 


Nat. Mg . 106; N. Hamp. 35: N. Y. Und. 
28; B. M. 64; No. River 52: NO. 
STAR. 44: Northern, N. Y. 384; Nor. Un. 
68 Palatine 49: Phoenix, Conn. 72; 
Phoenix, Eng. 29: Prov. Wash. 677: 


a DENT. 979; REINS. CORP. 55; Royal 
: Royal Ex. 55; St. Paul 42; Scot U. & 
7: Secur., Conn. 37: So. Carol. 237: 
Spfid. 213; Sun 77: SWISS RE. 2,816: 
Transcont. 1,161; Trav. 136: U. S. Fire 
175: Westches. 34; York. 72: Fact. Ins. 
Assn. 640. Total in auth. reins. $15,693.- 
977. Lond. Lloyds 1,454; “various British 
companies” 29. Total in unauth. $1,505,- 
132. 

North America—Aet. 183; 
Alliance, Pa. 280; Am. 147; 
56: Am Eagle 101; Am. Eq. 46; Atlas 30; 
Auto 147: Balto. Am. 51; Bost. 76: Cale- 
donian 64; Camden 46; Central, Md. 31; 
Citizen, N. J. 30; Citv of N. Y. 44; Coml. 


Agric. 187; 
Am. & For. 





Un. Eng. 151; Conn. 33; Contl. 138: Eagle 
Star 56: Farmers, Pa. 61; Fedl. 55; Fid.- 
Phnx. 67; Fire Assn. 92; Fi. Fund 190; 
Firemen’s 78: Franklin 57; GEN’L 
SECUR. 69: Glens Falls 77; Gr. Am. 100; 
Hanover 42; Hfd. 311; Home 211; State 
of Pa. 25; Lafayette 247; Lond. Assn. 47; 
Natl. 14 Natl. Sec. 188; Nat. Un. 55; N. 
Hamp. 36; N. Y. Fire 25; N. Y. Und. 48 


N. Zealand 29; Niag. 60; N. B. & M. 79; 
No. River 81; Northern, Eng. 45; Nor. Un. 
89; Penna. 78; Phila. F. & M. 268; 
Phoenix, Conn. 99: Phoenix, Eng. 149: 
Prov. Wash. 24; PRUDENTIAL 55; Queen 
26: Reliance 39; Roval 265: Royal Ex. 57; 
St. Paul 80; Seot. U. & Nat. 45; Secur., 
Conn. 56: Spfid. 137: Sun 32; Trav. 158; 
Un. Firemen’s 133; U. S. Fire 266; Utah 
Home 31: Westches. 54; York. 49; 
Hull Synd. 58: Fact. Ins. Assn. 

Great Lakes P. & I. Pool 112; Inland 
Waterways Assn. 197; Logging Ins. Und. 
Assn. 54; Oil Ins. Assn. 177. Total in 
auth. reins. $9,289,528. Lond. Lloyds 
1,023. Total in Unauth. $1,068,881. 


North British & Mercantile—Aero Ins. 


Unds. 63; Aet. 32; AM. RESERVE 60; 
Atlas 212; Balto. Am. 26; Capital 27; 
Coml, Un., Eng. 50; Commonwealth 164; 


Fire Assn. 26; Hfd. 45; Home 95; 
land 115; N. "A 40; 
Mercantile 127: Natl. Un. 30; N. 
43; NORTHEAST. 55; Northern, Eng. 25; 
Norwich Un. 38; Ocean Mar. 217; Penna. 
456; Phnx., Conn., 31: PRUDENT. 654; 
Royal 36; Royal Ex. 38; SKANDIA 353; 
SWISS RE. 529; Yorkshire 72. Total in 
auth. reins. $5,159,296. Kansas City F. 
& M. 51; Lond. Lloyds 334. Total in 
unauth. $384,977. 


Phoenix, Conn.—Aet. 172; Am. 28; Auto. 
73; Caledonian 28; Central, Kans. 51; 
Conn. 13,737; Equitable F. & M. 2,771; 
Fi. Fund 43; GENL. SECUR. 44; Glens 
Falls 31; Gr. Am. 145; Gr. Eastern. 35; 
Hfd. 66; Home 56; N. A. 92; Lond. & Lanc. 
34 Natl. 63; Nat. Lib. 65; Netherlands 41; 
N. B. & M. 80; Nor. Un. 26; Prov. Wash. 
54; PRUDEN. 42; Royal 92; St. Paul 140; 
Secur., Conn. 40; Spfid. 265; Sun 43; Trav. 


Home- 


35; Westches. 29; York. 49; Am. Re. Ex, 
1,545; Re. Cl. Hse. 1,698; Fact. Ins. Assn, 
68; Oil Ins. Assn 73. Total in auth. reins, 
$22,529,068. “London Underwriters” 635: 
Reliance, Can., 122. Total in unauth: 
$793,874 

Queen—Aet. 99; Caledonian 29; Char- 
ter Oak 25; Coinl. Un., Eng. 34; Det. F. & 
M. 25; Fid.-Phnx. 39; Fi. Fund 98; Hfd. 25; 
N. A. 70: L. & L. & G. 78; Maritime 48; 
Mercantile 25; Nat. Lib. 45; Nat. Un. 31; 
N. B. & M. 43; Phoenix, Eng. 34; Royai 
14,542; Stdrd. Mar. 25; Univ. 37; Western, 
Can. 50. Total in auth. reins. $16, 002,947, 
Brit. Traders 36; “foreign brokers” 113; 
L. & L. & G. (head office) 238; Lond. 
Lloyds 153; Royal ero office) 805. To- 
tal in unauth. $1,367,34 


Royal—Aet. 136; pote 36; Am. 99; Am. 
& For. 4,026; Am. Eagle 39; Auto. 40; 
Bost. 25; Brit. & For. 2,179; Caledon. 32; 
Capital 1,186; Commerce 25; Coml. Un., 
Eng. 79; Contl. 148; Fedl. Un. 2,253; Fid.- 
Phnx. 29; Fire Assn. : . Fund 175; 
fo pg Falls 36; Gr. Am. 149; exer 


Natl. 76; Nat. Lib. = Natl. Un. 30; 
ark 7,899; N. Hamp. 31; N. Y. Und. 26; 
N. B. & M. aoe. No. “River 28; Northern, 

; Phn Conn. 57; Phn nx., Eng. 
66; PRUDENTIAL 1,938; Queen 19, 889; 
Reliance Mar. 32; Royal Ex. 26; St. Paul 
§ & Nat. 38; Seabd., Md. 1,018; 
Secur., Conn. 35; SK ANDIA 1,931; Spfid. 
177; Star 5,767; Sun 28; Thames & Mersey 
1,231; Trav. 61; U. S. Fire 38; Westches, 
25; York. 25; Aero. Ins. Und. 116; Fact. 
Ins. Assn. 1,075; Furriers Customers 
— 108; Oil Ins. Asn. 40; U. S. Aviat, 
Grp. 91. Total in auth. reins. $72,482,511, 
“Foreign brokers” 134; Lond. Lloyds 
264. Total in unauth. $415, 748. 


St. Paul F. & M.—Aet. 56; Am. Alliance 
388; Am. Central 49; Am. Eq. 27; B’ming- 
ham, Pa. 25; Bost. 40; Camden 53; Cen- 
tury 87; Char. - 45; Coml. Un. Eng. 
25; EAGLE, N. J. 29; Fi. Fund ag _Ga. 
Home 31; Glens Falls 50; ye, 29; A. 
60; Mereury 2 2,262; Mich. & M. 51; at 
Un. 37; N. Und. 346; x B. & M. 35; 
NO. STAR sti: Nor. Un. 57; Phoenix 151; 
Prov. Wash. 53; Royal 29; Secur., Conn. 
120; Sun 87; Transp. 34; ‘Am. Re Ex. 986; 
Re. Cl. Hse. 1,020; Fact. Ins. Assn. 120; 
Western F. I. A. 134; Cargo War Risk Ex. 
99. Total in auth. reins. $7,579,095. No 
unauth. reins. 


Springfield F. & M.—Aet. 180; Agric. 
349; Am. 52; Atlas 25; Auto. 878; Bost. 
171; Brit. Genl. 28; Cent. States 35; Coml. 
Un. Eng. 26; Contl. 29; Fire Assn. 42; 
Fi. Fund 58; Franklin 32; Glens Falls 61: 
Gr. Am. 155; Hanover 28; Hfd. 115; Home 
52; N. A. 126; INTL. 981; Mich. F. & M. 
4,090; Nat. 35; New Eng. 1,023; N. Zeal. 
39; Niag. 80; NO. STAR 442; Northern, 
Eng. 34; Penna. 29; Phnx., Conn. 99; 
REINS. CORP. 102; ‘Royal 98; St. Paul 
39; Secur., Conn. 46; Sentinel 1022 ; Trav. 
48; U.S. Fire 62; Am. Re. -Ex. 1,936; Fact. 
Ins. Assn. 3,409. Total in auth. 
$16,922,715. Kansas City F. & M. 222; 
— Lloyds 80. Total in unauth. $384,- 
Travelers Fire—Aet. 57; Agric. 56; Am. 
34; Auto. 30; Char. Oak 1,879: Coml. Un., 
Eng, 41; Contl. 26; Fedl. Un. 29; Fi Fund 
Franklin 33; Hfd. 37; Home 91; N. A. 
187; Natl.-Ben | Franklin 32; N. "Hamp. 
27; N. B. Northern, Eng. 45; 
Phnx., Conn. 34; Royal 40; St. Paul 34; 
;_ Sun 66; U. S. Fire 25; York. 


Total in auth. 
reins. $4,016,449. Lond. Lloyds 1,855. 
Total in unauth. $1,869,812. 

U. S. Fire—Aet. 26; ‘Agric. 145; Allem. 
424; Am. 62; Am. Eagle 43; AM. RESV. 
42; Auto. 25; Brit. Am. 53; Camden 56; 
Century 28; Char. Oak 156; Coml. Un., 
y Contl. 39; Empire State 45; 
Fid.-Phnx. 67; Fi. Fund, 
28; Ga. Home 30; Glens 
Falls 26; Hanover 36; Hfd. 
90; Indem. Marine 92; N. 

; INTER-OC. 26; L. & L. & C 
2; Nat. Un. 37; N. Hamp. 
515; Northern, Eng. 97; 
Pac. Coast 39; Phoenix, 
Eng. 39; Prov. Wash. 35; PRUDENTIAL 
309; REINS. CORP. 79; Richmond 113 
Royal 94; Royal Exch. 136; St. Paul aT: 
Seabd. F. & M. 49; Security, Conn. 36; 
Southern 217; Spfid. 34; Standard, N. Y. 
79; Standard Mar. 42: Sun 192; Union of 
Canton 78; Westches. 871; Western, Can. 
195; York. 150; Excess Reins. Assn. 962; 
Fact. Ins. Assn. 684; Lakes P. & I. Bu- 
reau 59; Logging Und. & Insp. Bureau 
154; Oil Ins. Assn. 45. Total in auth. 
reins, $8,416,450. Lond. Lloyds 131; “for- 
eign underwriters, Eng.” 173. Total in 
unauth. $190,353. 





Turkey Insurance Going Strong 


ST. PAUL—Applications for turkey 
insurance are coming in much more 
rapidly than usual at this time of year 
and there will be an enormous number 
of early birds covered, in the opinion 
of W. J. McGladrey, president of Farm 
Owners Mutual of St. Paul. He says 
his company, which specializes in tur- 
key insurance, has had seven times as 
many applications in March as a year 
ago. 


M. F. Grim of Columbus, O., special 
representative for Fhoenix of Hartford, 
is celebrating his 50th wedding anniver- 
sary, March 20. 
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DON'T SEND A BOY ON A MAN’‘S ERRAND! 


Aanting a big bear is no job fora boy with a popgun. 
Covering a big fire loss is no job for a small policy. 
Today’s values are higher; they need bigger policies. 
Don’t send a small policy on a big errand. 


The National F ve Youp 


MATIONAL FIRE INSURANCE COMPANY OF HARTFORD FRANKLIN NATIONAL INSURANCE COMPANY OF NEW YORK 
MECHANICS AND TRADERS INSURANCE COMPANY TRANSCONTINENTAL INSURANCE COMPANY 
UNITED NATIONAL INDEMNITY COMPANY 


EXECUTIVE AND ADMINISTRATIVE OFFICE: HARTFORD, CONNECTICUT 
WESTERN DEPARTMENT PACIFIC DEPARTMENT 
175 WEST JACKSON BLYD., CHICAGO 4, ILL. 234 BUSH ST., SAN FRANCISCO 20, CALIF. 


MEMBER THE ASSOCIATED AVIATION UNDERWRITERS 








ete Reed 
Public Relations, 


Fetzer Declares 


NEW YORK—Leadership 
business moved over into the hands of 
the agents for the first time with the 
raising of the $300,000 public relations 
fund, Wade Fetzer, Jr., Chicago, chair- 
man of the committee, told the closing 
session of the state directors and key 
members of the National Association of 
Insurance Agents. The fire companies 
followed the initiative set by the agents 
by hiring a public relations counsel 
shortly afterward and the casualty com- 
panies hired a different public relations 
counsel after that, he said. This evi- 
dence of courage and determination of 
the agents to go ahead was really sig- 
nificant and was the result of the lead- 
ership established at the Tulsa meeting. 

One of the topics on which there was 
much discussion at the session was 
whether a $25,000 item in the public 
relations budget for national advertis- 
ing should be retained. The executive 
committee had declined to approve the 
item. A. W. White, Seattle,. asked to 
have the $25,000 item restored and there 
was considerable sentiment in favor of 
that, even if it were on a “one shot” 
basis. The subject was reconsidered at 
a joint meeting of the executive and 
the public relations subcommittee and 
the item was restored. 

The agency termination matter which 
would establish the policy after ter- 
mination of agency agreement to give 
the agent the same right as the com- 
pany with prorata cancellation of out- 
standing bonds or policies was reported 
on by L. A. Grier, South Carolina, and 
was directed to the liaison committee to 
work out with the companies. That 
committee will also work out details in 
connection with state rating bills pro- 
posed by the casualty companies. 

*. C. Richardt, Evansville, chairman 
of the constitutional amendment com- 
mittee, reported his committee had in- 
sufficient time to study the amendment 
proposed by B. B. Greever of Texas 
which would transfer authority to set 
up the state allocations from the execu- 
tive committee to the state directors 
and the question will be taken up at 
he annual meeting 

Mr. White suggested that meetings 
be held in a more centralized location. 
W. Ray Thomas, Pittsburgh, president, 
said it was not a definite policy to hold 
meetings in New York, but it was done 
in compliance with ODT regulations. 
Anyone in the metropolitan area would 
not be considered in conflict with 
ODT’s request for a maximum of 50 
attending wartime conferences and the 
nine members of the headquarters staff 
would be thereby excluded. 

The action taken at the Philadelphia 
meeting with the fire companies regard- 
ing ‘federal fegislation was approved. 
Discussion of this subject was tabled 
until the annual meeting. 

The executive committee authorized 
the president to appoint two new com- 
mittees, a large agents committee and 
a legislative committee which would set 
up the machinery for review of legisla- 
tion in Washington. 

Gustav May, immediate past presi- 
dent of the Cincinnati Fire Underwrit- 
ers Association, which would have been 
host to the mid-year meeting if the 
transportation ban had not become ef- 
fective, was a visitor. The Cincinnati 
association had made detailed plans to 
extend the hospitality for which that 
city is noted and returned hundreds of 
advance reservations. 


of the 


Two New Central, Md., Directors 


Central of Baltimore, North America 
affiliate, has elected Frank A. Warner, 
Jr., and Edward M. Biddle directors. 
Mr. Warner owns Wm. Graham & Co. 
of Baltimore, and Mr. Biddle is vice- 
president and general counsel of North 
America. 


AGMATIONAL UNDERWRITER. 


F TC —_ Unlicensed 
Operations 


Warner Wells, prominent local agent 
of Greenwood, Miss., writes: 

“Under editorial comment, the March 
1, issue of THe NATIONAL UNDERWRITER, 
your article brings out the possibility of 
the federal trade commission trying its 
hand in accomplishing reforms. Men- 
tion is made of the Hobbs bill and the 
bill introduced by Senator Langer of 
North Dakota prohibiting the writing 
of insurance in any state unless the com- 
pany has posted a deposit in the state 
to protect policyholders. 

“The problem of state insurance su- 
pervisors reaching unlicensed companies 
writing insurance in the several states 
has been hard to solve. These unlicensed 
companies have established rules that 
legally seem to protect them. To illus- 
trate: They have the insured employ an 
adjuster and employ an inspector and 
then include this expense in any claim. 
They get independent adjusters in the 
state to handle their claims in this man- 
ner. 

“Mississippi has a state legalized bu- 
reau and the rates named by the bureau 
are legal and mandatory rates. Of 
course, there are provisions as to filing 
deviations, but little of this. 

“To me, there is nothing so grossly 
unfair to the state, the licensed compa- 
nies and established local agents as this 
practice of ‘bootleg’ insurance. 

“T cite you two recent cases, not call- 
ing names: 

‘A large manufacturing plant placed 
its insurance with an out of state broker. 
The broker placed half of the line with 
London Lloyds and then had half writ- 
ten in companies licensed in the state. 
When the loss figures were prepared by 
the adjuster for the licensed companies, 
the assured then supplies the broker 
with the loss figures or has the assured 
employ an adjuster to handle the loss. 
As far as I know no taxes are collected 
by the insurance department. 

“The other case is in connection with 
a large plantation schedule. A New York 
insurance organization wrote a planta- 
tion schedule for a $1 per hundred fire 
rate. It covers all kinds of properties 
including stock of merchandise, hay, 
farm products, and equipment. There 
are no record keeping warranties and 
the coverage is much broader than we 
can write. Our legal rates are from 
$1.20 per $100 to $3.25. We just can’t 
begin to touch the rates the unlicensed 
company names. There has never been 
a question as to loss being paid. So far, 
the loss paying record is good. 

“These assured say to us that they 
think the Mississippi bureau is a detri- 
ment rather than in the public interest. 
Therefore, the local agents established in 
the state find a large volume of business 
going out of the state and instead of 
the bureau’s being highly regarded for 
good service, the opposite is true. These 
patrons of unlicensed insurance pass the 
benefits on to other friends and more 
and more the list grows. 


“What is the answer? What, if any- 


Excess Covers and 
Eastern Hurricane 


NEW YORK—The statement that 
companies that had heavy losses in the 
eastern seaboard hurricane last Septem- 
ber were not able in reporting 1944 net 
losses paid to take credit for recoveries 
from reinsurers under catastrophe ex- 
cess contracts, contained in an item in 
the issue of March 1, gives an erroneous 
impression as respects London Lloyds 
catastrophe covers, O. Duncan, 
United States general counsel for 
Lloyds, points out. Lloyds is the prin- 
cipal market for catastrophe coverage. 

While it is true, as stated in the item, 
that most direct writing companies still 
do not know the full extent of their Sep- 
tember hurricane losses, every company 
reinsured at Lloyds, that made claim for 
interim payments based on its best esti- 
mate of losses was paid under the terms 
of their reinsurance before the last day 
of the year. This was done under an 
agreement that if the amount so paid 
proved to be insufficient when the final 
accounting was made the ceding com- 
pany could claim a further amount and 
in those cases where the interim pay- 
ment proved to be too large, as hap- 
pens occasionally, the reinsured com- 
pany would return any excess to 
Lloyds. Lloyds has followed this cus- 
tom for many years where it is not pos- 
sible to make a final accounting by the 
last day of the year. 

The actual method of crediting these 
interim payments on a company’s books 
would depend on its accounting proce- 
dure. Some would show it as an offset 
against losses paid thereby reducing the 
net amount. On the other hand, a com- 
pany holding a special reserve for pay- 
ment of these storm claims might 
merely hold the corresponding pay- 
ments from reinsurers in its cash ac- 
count pending final settlement of the 
claims. 


Waseca Company Involved 


In the article on page 18 of the 
March 1 edition reporting that the Min- 
nesota supreme court upheld a lower 
court in reopening a personal injury 
suit that was settled 11 years ago ref- 
erence was made to State Farm Mutual 
and many readers concluded that this 
is State Farm Mutual Automobile of 
Bloomington, Ill. As a matter of fact, 
the company involved is State Farm- 
ers Mutual of Waseca, Minn., a fire in- 
surance company. The Waseca com- 
pany was the owner of a car that in 
1934 struck Clarence Elsen, who was 
then nine years old. The case was set- 
tled for $600 and now Elsen is suing 
for $100,000 on the ground of a mutual 
mistake. . 


thing, should agents do to help cor- 
rect it? 

“Even with this unfair practice are we 
agents better off than we would be by 
agitating it be corrected thus inviting 
federal supervision?” 


March 15, 1945 





- N.Y.C. Fire Premiums 
for 1944 Are Shown 


Below are shown fire premiums in 
Manhattan and the Bronx, New York 
City, for the years 1944 and 1943, as 
compiled by the New York “Journal of 
Commerce,” by company groups. Also 
presented are the fire premiums of com- 
panies writing more than $200,000 in 








1944, with 1943 figures, listed alphabeti- 
cally. 
COMPANY GROUPS 
1944 1943 
ee Fee ee $3,207,649 $2,688,265 
America Fore ...... 1,350,971 1,224,117 
Great American .... 1,240,225 1,115,242 
Royal-Liverpool .... 1,092,440 859,259 
BOtRE DAPe 22 cc ccce. 927,777 729,741 
Crum & Forster.... 854,589 821,829 
Corroon & Reynolds 850,190 801,917 
North British ...... 706,433 6! 54.493 
Hartford Fire ...... 646,130 607,243 
National, Hartford.. 588,866 479,130 
Ins. Co., NM. Amer.... 532,463 517,638 
Automobile ........ 462,144 437,674 
Loyalty group ..... 460,955 493,142 
Commercial Union.. 451,086 463,960 
Fire Association.... 426,526 416,554 
Phoenix, London ... 380,484 352,674 
London & Lancashire 373,377 305,610 
Phoenix, Hartford... 328,421 353,479 
Fireman’s Fund 314,892 304.635 
American, N. J...... 306,600 281,901 
Scottish Un. & Natl. 296,947 257,471 
St. Paul F. & M..... 269,830 236,612 
Meserole group . 266,944 210,030 
Spemnnnes F. & M.. 252,244 238,085 
PE Matus +edetaeletee 251,307 227,450 
irav SD asc csudues 245,911 261,164 
Pearl-American 237,342 160,456 
Agricultural ....... 208,129 151,831 
NES Sida 00s wd aes 202,814 159,260 
Glens Falls ..... -. 194,500 191,346 
Prov. W ashington. : 177,268 148,295 
Northern, London... 177,044 149,049 
General, Seattle .... 168,069 98,458 
Chubb & Son ....... 156,212 150,051 
National Union 154,027 119,050 
Norwich Union 143,204 150, 809 
EPS TT 124,088 114,675 
Royal Exchange. 109,360 90,416 
Globe & Rutgers.. ren 105,913 89,810 
Pn, am dds be e.c 102,765 79,720 
Caledonian ........ 97,918 77,407 
Merchants, N. Y 96,080 105,923 
Sécurity, Conn. 96,534 75,196 
New Hampshire Fire. 72,837 62,913 
London Assurance 71,558 63,656 
TMOPMONNTO ccsccaces 49,268 35,304 
COMGUEF ccccecscces 33,258 35,961 
Dubuque F. & M.... 12,036 17,838 
INDIVIDUAL COMPANY LEADERS 
1944 1943 

Dates Pile .ccccsvcs $ 426,218 $ 326,737 
Amer. Alliance ..... 350,992 358,363 
American Equitable. 517,118 430,679 
Automobile ........ 413,318 381,915 
Coen GE Ie. Beoscs ce 254,105 217,504 
Com’! Union, Erg. .. 289,234 287,658 
Continental ........ 611,998 523,807 
Fire Association.... 214,105 226,447 
Fireman’s Fund .... 205,828 200,070 
Franklin National.. 239,060 172,089 
Great American 581,296 547,829 
Hartford Fire ...... 416,921 393,151 
Oe ee Pee 1,764,310 1,407,683 
oe, Ce. OE TE, Boe cce 434,854 379,995 
L. & L. & Globe..... 207,059 192,205 
National Fire ...... 254,134 217,294 
National Liberty.... 551,218 503,690 
i! el ie) ae 279,939 273,146 
North British ...... 301,096 294,582 
meortnw. Mae! ...... 350,131 340,958 
ED . sca onas sew nt oe 303,797 270,470 
Scottish-Union ..... 245,208 217,646 
Standard, New York 411,807 306,123 
me. Paar. & M..... 229,129 200,391 
SN adil a ak pike Save oe 204,917 175,991 
Travelers Fire ..... 233,549 250,666 
United States ...... 418,101 428,363 





Fire Company Experience in 1944 by Lines 














Fire Extended Coverage Tornado-Windstorm Sprinkler Leakage Riot & Explosion Motor Vehicle 
Paid Paid Paid Paid Paid Paid 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
By $ 3 BS By $ $ $ 3 3 

PO a Se ee Te eee ee re ee eee Co eee eoeece §  eeeces 5,785,864 2,722,955 
American Home 598,511 261,695 76,044 28,988 16,879 13,449 1,490 151 1,298 573 89,058 
American Reserve... 2,424,139 1,216,824 158,151 53,688 55,754 46,605 11,602 1,706 13,458 8,218 28,935 
POETIC Gl eisces 8 cecees SReR, sasees -sdeeee "deed ' "Manse ‘sseese 243999 ~eevees 25,222 
Boston ...s.-2c-cee 3,813,755 1,766,606 497,000 200,622 76,476 74,949 19,876 4,331 34,216 551 553,360 
Canadian Fire ..... 157,887 nee. Meee 0 — ah bee = 6f bates «| Lbaishah ! . Aemerge. Th deebeco 8 8=«eneee = om 00 28 157,125 
Constitution Reins... 1, 151,: 358 723,444 67,140 23,337 36,098 63,851 4,475 742 7,458 2,446 1,768 
PN werswed ene 2 145,588 38,671 24,348 1,425 3,614 22 779 2 42 27,346 
Globe & Rutgers.... 2,259, 1,020,230 353,373 135,407 73,841 62,078 6,834 1,084 15,042 2,691 403,185 
NS ae 34, 91,336 127,968 CR ADE «> Sei es <BR OOS Re. - AERA SOOO 0 oo 1,144,438 
London Assurance... 2,060,276 1,009,489 252,309 153,164 53,435 41,822 7,278 669 9,550 514 336,306 
Manhattan F. & M. = 853,73 408,282 108,133 65,642 22,831 17,905 3,111 286 4,141 220 123,952 
Midwestern F. & M.* 49,906 8,415 20,902 184 959 Oe 8 046#tscke Ceeeee Seeten  — ca0nes 17,685 
North Star Reins... 2,661,992 1,788,784 258,206 30,900 87,216 85,808 14,472 3,356 12,751 7,028 50,265 
Old COlOMy ...cccce 1,275,057 515,862 166,156 70,341 24,028 26,458 5,753 1,203 9,983 427 168,973 
Standard Fire, N. J. 1,020,768 453,113 158,060 38,943 20,567 SEtee 0 we teece 8=©6— Oke ewe 8 =— ses 8=© St eetos§ «| Be eee's 
MteeGarS BUMPING 2.6 8 cccces seeess cesses ce8ges  is00tes é$eovese qj. sesese e000 | $ceesse c8esec 64,847 
Se. Se, eee 1,053,913 415,286 164,872 24,408 22,133 20,471 846 36 2,353 738 195,482 
ET REGIO seve stnecs 8 $60008  S8d060 S65 596 SeSese Seen  icaB660  <s000ee ##é steers  680-sie0 513,831 
Union, Canton ...... 767,405 375,197 68,979 22,126 4,901 16,135 3,558 234 9,214 999 11,965 
Wm. Penn Fire..... 346,536 242,698 —12,033 9,124 45,436 40,921 —2038 48 —4,844 472 132,184 


*Before reinsurance. 
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FINANCIAL STATEMENT AS OF DECEMBER 31, 


A- $3 2 2 


Cash in Banks & Trust Companies 
United States Government Bonds 
Other Bonds and Stocks 
Mortgage Loans on Real Estate 
Real Estate 
Premium Balances Receivable 

(Not over three months due) 
Bills Receivable. Not Due 


Interest Accrued 


Other Assets 





Total Admitted Assets 


Reserve for Unearned Premiums 


Reserve for Losses and 
Loss Expenses 


Reserve for Taxes and Expenses 
Dividends Declared and Unpaid 
Other Reserves 

Capital | 

Net Surplus 


Surplus to Policyholders 





UNITED STATES 
FIRE INS. CO. 


$10,300,136 
17,068.797 
16,609,869 
91,037 
4,750 
2,264,590 
293,426 
76,728 
199,447 


$46,908,780 


$13,683,755 


4,945,426 
931,500 
1,424,253 
2,000,000 
23,923,846 


25,923,846 


$46,908,780 


NORTH RIVER 
INS. CO. 


$ 4,662,633 
11,775,892 
11,963,924 

90,376 
1,000 
1,177,524 
113,035 
50,046 
139,904 





$29,974,334 


$ 8,176,547 


3,346,824 
655,000 
363,174 

2,000,000 

15,432,789 


17,432,789 





$29,974,334 





WESTCHESTER 
FIRE INS. CO. 


$ 6,987,656 
7,768,989 
8,821,872 

233,830 
1,633,027 
226,873 
39,876 
250,860 





$25,962,983 


$ 7,504,367 


4,357.756 
610,000 
1,313,921 
1,000,000 
11,176,939 
12,176,939 








$25,962,983 


ALLEMANNIA 
FIRE INS. CO. 


$ 978,996 
2,618,433 
1,955,513 

325,892 
+130,000 
241,065 


15,906 
13,877 


$6,279,682 


$2,120,968 


$71,905 
86,182 
92,061 
1,200,000 
2,208,566 


3,408,566 


$6,279,682 








RICHMOND 
INS. CO. 
$ 472,587 
2,240,672 
2,630,795 
188,239 
463,354 
122,991 
17,516 
8,772 
3,084 


$5,748,010 


$1,303,154 


309,391 
57,000 
60,000 

120,672 

1,000,000 
2,897,793 


3,897,793 


$5,748,010 








U. S. BRANCH 
WESTERN 
ASSURANCE 


$1,026,077 
3,081,626 
1,052,831 


eeereee 


$5,397,529 


$1,268,142 


844,401 


143,500 


§500,000 
2,579,248 


3,079,248 


$5,397,529 








U. S. BRANCH 
BRITISH 
AMERICA 


$ 363,937 
1,382,009 
1,162,735 


eeeeeee 


eeeeeee 


$2,969,903 


$ 557,899 


181,327 
28,000 


7,521 
§250,000 
1,945,156 


2,195,156 


$2,969,903 











1944 


SOUTHERN 
FIRE INS. CO, 


$ 360,385 
708,274 
1,068,130 
1,200 
64,752 
118,254 


$2,355,243 





$ 715,802 


110,523 


62,500 


ereeeee 


1,170,842 


1,420,842 


$2,355,243 





*Securities in statements include amounts deposited with various states, as 
required by law in the following amounts: United States Fire $3.431.436; 
North Rive: $2,425.338 Westchester Fire $1,609,823: Allemannia Fire 
$257,595. Richmond $557.429. Western Assurance $665,096: British Amer- 


ica $418,439. Southern Fire $253,999 


tIncludes Home Office Building 


On the basis of December 31, 1944 Market quotations for all Bonds and 
Stocks owned, the Total Admitted Assets and Surplus would be increased 
by the following amounts: United States Fire $1,094,981; 
$752,191: Westchester Fire $545,704; Allemannia Fire $227,098; Richmond 


North River 


$231,445; Western Assurarce $67,419; British America $79,601; Southern 
Fire $95,759 


§Statutory Deposit. 


FORSTER, Managers 
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NEWS OF THE COMPANIES 





Loyalty Group 
Premiums at Peak 


Total net premium writings of the 
fire and casualty companies of the 
Loyalty group in 1944 reached a new all 
time high level of $51,267,832. That was 
an increase of $3,735,589 for the year. 
The premiums of the fire companies 
were $33,219,500, increase $2,014,656, 
while the premiums of the casualty 
companies at $18,048,322 were up $1,- 
720,993. 

The combined fire and casualty loss 
ratio including loss adjustment ex- 
penses was 55.9% on an earned basis. 
The expense ratio was 42.05%. On the 
fire business the earned loss ratio was 
56.98% and expense ratio 42.64. In the 
casualty business the figures were 54.03 
and 40.95. 

Assets of Firemen’s were $47,130,231, 
increase $4,336,360. Surplus to policy- 
holders was $19,075,164, a gain of $1,- 
192,236. 

Metropolitan Casualty had 
$13,753,424, increase $1,200,145. 


assets 
Policy- 


holders surplus was $3,511,063, increase 
$406,134. 

Assets of Commercial Casualty were 
$13,854,224, increase $1,036,523, policy- 
holders surplus was $4,350,318, increase 
$649,593. 


National F. & M. Has Strong 
Cash, U. S. Bond Position 


National Fire & Marine shows a 
strong cash and government bond posi- 
tion in its annual statement. Assets of 
$2,447,449, a $4,255 decrease from 1943, 
include $677,118 government bonds and 
$343,309 cash. Other figures are: 
Policyholders surplus including a mil- 
lion capital $1,231,546, increase $21,108; 
premium reserve $1,010,110; net pre- 
miums written $763,663; income $890,- 
859; losses paid $507,231; disbursements 
$999,382. Gain from underwriting and 
investment items was $47,833. 

Assets of Hamilton Fire were $988,- 
978, increase $105,923; policyholders 
surplus including $250,000 capital $496,- 
391, decrease $23,555; premium reserve 
$422,791; net premiums written $396,- 
381; income $434,470; losses paid $167,- 


564; disbursements $405,296. Loss from 
underwriting and investment item was 
$11,856. 





Hanover Premiums 
Are Up 6.41% 


Net premiums written by Hanover 
last year totaled $9,227,882 or an increase 
of 6.41%. The premiums were the sec- 
ond largest in history. Premium re- 
serve was $7,970,353, increase 10.32%. 
Net investment income was $559,026, in- 
crease 7.74%; losses and loss adjustment 
expenses $4,826,013, increase 8.65%. The 
net losses due to the eastern hurricane 
of last September were about $200,000. 
There was a trade profit of $567,862, de- 
crease 10.03%, surplus on convention 
basis was $7,036,593, increase 16.83% and 
at market $7,590,993, increase 17.68%. 
Assets were $24,441,259. 





National Union Fire 
Assets at All Time High 


Assets of National Union Fire reached 
$24,701,882, the highest in history and 
representing an increase of $1,416,742 for 
the year. Policyholders surplus totaled 











What you can get for 66c! 





The average cost of $100 of fire 
insurance in the United States to- 
day is estimated at approximate- 
ly 66 cents. Thirty years ago the 
average cost was approximately 
$1.16—a decline of more than 
40%! While the cost of other com- 
modities steadily increased, the 


cost of insurance has radically de- 
clined. For 66 cents you get sound 
protection, local agency service, 
loss prevention activity, safety re- 
search. ... Do the people of your 
community know how much they 
can get for sixty-six cents? If you 
don’t tell them about it, who will? 


Ohio Farmers 


INSURANCE COMPANY - 
Chartered 1848 








Inspections save war 
supplies. Research 
promotes safety. 
Agents sell security. 
That’s how insur- 
ance works! 
* 








LEROY, O. 


MEMBER * THE NATIONAL BOARD OF FIRE UNDERWRITERS 


a THE INSURANCE AGENT 18S A GOOD MAN TO KNOW 





$8,030,720, an increase of $339,090. The 
premium reserve at $10,762,623 was up 
$927,237. At market, assets and surplus 
would be increased $785,399. 

The affiliated Birmingham had assets 
of $2,478,308, increase $94,018 and pol- 
icyholders surplus $2,115,419, increase 
$42,110. 


Northwestern F. & M. 
Shows Gains in 1944 


Northwestern Fire & Marine at year 
end had assets of $3,405,942, compared 
with $3,186,316. Surplus was $1,157,283, 
a gain of $44, 144. The company paid 
$100,000 in dividends and set aside 
$46,000 for taxes. Unearned premium 
reserve increased $8,392 to $733,635. 








Thompson to Claim 
Unit of North British 


The North British group has ap- 
pointed Robert R. Thompson assistant 
to Gilbert L. Scott, 
secretary and gen- 
eral adjuster. Mr, 
Thompson will be 
associated with Ed- 
ward N. Woods, 
assistant general 
adjuster, and 
Thomas Hunter, 
superintendent of 
the inland marine 
claims division. 

For the past 11 
years Mr. Thomp- 
son has represented 





R. R, Thompson the North British 

group as special 
agent. in New Jersey. He _ entered 
insurance in 1928 after graduating 
from Syracuse University. He has 
been active in the New Jersey Spe- 


cial Agents Association, the New 
Jersey Field Club, and the Insurance 
Field Club, of which he was president 
in 1940. He was a member of the 
famous Passaic (N.J.) High School 
basketball team which won 159 consecu- 
tive games in 5% years. Mr. Thomp- 
son established the world’s record by 
scoring 1,000 points during a regular 
playing season. 





Kansas City F. & M. Director 


Kansas City Fire & Marine has 
elected David Neiswanger of Topeka, 
Kan., a director to fill the vacancy of 
the late L. E. Phillips. Mr. Neiswan- 
ger is a director of the Merchants Na- 
tional Bank of Topeka; past president 
of the Topeka Chamber of Commerce; 
director of the Menninger Sanitarium; 
treasurer state Republican committee; 
director Capital Federal Savings and 
Loan Association; president Kansas As- 


: sociation of Real Estate Boards; presi- 


dent Real Estate Board of Topeka; re- 
gional vice-president National Associa- 
tion of Real Estate Boards and assist- 
ant treasurer of the national council of 
the Y.M.C.A, 


Draft Rate Bills for Md. 


A bill for fire insurance rate control 
and another for casualty control in 
Maryland that were devised by the gov- 
ernor’s special committee have been sub- 
mitted to Governor O’Conor for his ap- 
proval. The committee has been at work 
on the project since the first of the year. 
The bills require filing of rate schedules 
of all companies with the insurance com- 
missioner subject to his approval. Head- 
ing the fire insurance group in the com- 
mittee was Harry F. Ogden, Fidelity & 
Guaranty Fire; casualty section, John 
McFall, U.S.F.&G., and Albert Burns, 
Baltimore Life was chairman of the life 
insurance group. 


New Lincoln, Neb., Officers 


LINCOLN, NEB.—S. E. Copple, 
Commonwealth Company, is the new 
president of the Lincoln Associ- 
ation of Insurance Agents. Fred Groth 
is vice-president and W. H. Howey 
continues as secretary-treasurer. 
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0. days, according to Wright. Excess of miums collected $17,500,000. It is diffi- FCIC is using as bases for establishin 
nes Fedaril Crop FCIC indemnities over premiums was cult to reduce expense of such services coverage sing 98 base rates. 7 
surplus given as $37 million, administrative ex- as surveying crops and adjusting losses, On wheat FCIC will offer a 3-year 
Cover Again penses $3@ million. he said. However, Dirksen insisted that contract, said to remove the “element 
assets Wheat ate phoney ys — FCIC must od Feeney operation ex- of selectivity;’ on cotton and flax, one 
id pol- coverage basis. Instead of the Agricul- pense “tremendously” or administrative year, because “we are not sure of the 
oe Gets Under Way tural gr aang pe es ae’ nig gr “to put = thing in balance.” actuarial data we have.” 
‘ 7 . responsible for all field work under the The program will be applicable on The law contemplates insurance of 
WASHINGTON—Federal Crop In- crop insurance program, FCIC plans to wheat, cotton and flax this year to any corn and tobacco this year. Wright 
surance Corporation is resuming opera- set wp a crop insurance man in each producer who has not seeded at the time said the actuarial data on these crops 
tions under the new law passed early state, with adjusters under him, whom the program gets out. Wright said is “very good”, and he felt FCIC “can 
this winter under plans aimed at making j¢ js planned to train. FCIC had done nothing toward setting establish a fairly good basis for insur- 
crop insurance self-sustaining. To this During the last year of operation, up actuarial figures for flax before the ance.” It has an option on two differ- 
at year | end it is increasing premiums, reducing Rowe said FCIC administrative expense new law passed. However, the Bureau ent kinds of insurance on these crops, 
mpared | COVerage and indemnities, making other was 37% of premiums, and that in 1943, of Agricultural Economics is furnishing investment insurance to cover the far- 
57,283, | mProvements based on experience, plan- total expenses were $6,500,000 and pre- a record of crop yields by counties which mer for what he actually puts into the 
y paid ning to charge interest on premium 
aside | 20tes, according to testimony recently 
‘emium taken by a congressional committee 
35 from J. Carl Wright, FCIC manager; 
: E. R. Duke, chairman, board of direc- 
tors; William H. Rowe, chief of program 
division. 
The hearing disclosed that FCIC has 
engaged the services of the Chicago in- 
4s ap- | surance consultants’ firm of Ekern, 
sistant | Meyers & Matthias, at $12,000 a year, to 
Scott, help perfect the crop insurance program. 
d gen. | It was testified that H. L. Ekern has 
. Mr, | been working almost full time on the 
vill be | program and that the department is 
th Ed-| “happy he is there working on this.” 
Voods, | It was also disclosed that FCIC officials 
reneral | have been discussing with two other in- 
and] surance people the possibility of employ- 
[unter,] ment as actuaries, consultants, or in 
it of] other capacity to assist in setting up a 
marine | new rate structure, etc. 
ea 1; | Applications Being Taken ADDITIONAL 
homp- The committee was told that applica- 
sented | tions for insurance on cotton were being PROTECTION 
British | taken and would shortly be accepted on 
special | other crops. They are also being taken 
ntered} on flax and spring wheat. Premium 
uating | notes given by farmers when taking out 
eC on crop insurance, and payable = oo 
>pe- | vest time, FCIC proposes to make sub- ’ j 
New } ject to an interest rate re one-half ny ERE S an illustrated 
urance | per month beginning with maturity date, . . 
_ after allowing 60 days’ grace for pay- folder that will automatically 
ot the} ment. 
School Total contingent liability of FCIC is sell the Extended Coverage 
saa estimated at —— _ ——. Its SiON” 
10Mp-} original capital fund of $40 millions was 
rd ps} p pared down to $2,500,000. The Treas- a Endorsement for you. Just 
eguiar! ury Department has sought congression- , 
al authority to put up $30 millions for add the ECE to all dwelling 
FCIC capital, which is described as a 
revolving fund to meet liabilities for : : “ 4 
ible’ crop losses pending collections risks you write, paste Addi- 
> has} of premiums. FCIC has arranged with » . - 
opeka,} Commodity Credit Corporation to buy , tional Protection for You on 
icy Off and sell insured farm products, which poet ne we rage 
iswan-} may take the place of cash in premium vores al! ce oat one, oh to 
s Na] payment ons 2a your policies, and you'll find 
siden FCIC officials testified that during a geoteo . 
nerce;| five-year period the corporation insured ninety per cent or more of 
rium; | 1,655,000 wheat crops, paid 540,000 in- : 3 
nittee; | demnities, insured 49 million acres repre- this new business will stick! 
a — eating 436 million bushels; premiums 
S-} collected 50 million bushels, indemnities 4 ; ; 
Lege 75 million bushels; deficit 25,789,000 ae ehowe ore HS If you write fire lines for a 
> T€-) bushels. On a monetary basis premiums s ithe 9 genet : 
wpe ee $38,735,000, indemnities $71 mil- RIRCRAFY nee company of Fireman’s Fund 
SSISt I lion. ” 
icil of P ° 
Plan To Be Self-sustaining Group, you can cash in with 
While the law requires crop insurance x ; 
operations to be self-sustaining, be- this automatic sales help. 
ontrol ginning in 1949, officials said they are 
ol in| planning to try to start off on that basis Ask for your Supply today. 
. gov-} in 1946. In many cases FCIC has paid 
1 sub-} losses before collecting premiums. Far- 
is ap-} mers find it hard to understand why 
work | they have to wait until late in the year 
year.| to receive indemnity, as indemnity is : 
dules | paid shortly after loss under other in- S Connie haa Surety 
com- | surance plans. 
Tead- Wright said “the premium is estab- 
com- | lished about the time of harvest, or when 
ity & Practically all these losses are deter- VREMANS UND 'ROUP 
hn C.| mined.” 
urns, Rep. Dirksen, Illinois, brought out Fireman's Fund Insurance Company 
e life | that total of $51 millions premiums col- Firemans Fund Indemnity Company 
lected included $13 millions on cotton. Home Fire & Marine Insurance Company 
Though Wright said FCIC did “not yet Western National Insurance Company 
have all of our actuarial work accom- Western National Indemnity Company 
pple, Plished in that connection, ” he gave as- 
new} Strance that new premium rates would 
ssoci- be determined and put into effect before ree Fees * Cae e @ 
Sroth insurance is written on 1945 crops. 
owey FCIC regulations, procedures, rates and 
yields were expected out in about 10 
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crop, and yield insurance, as with wheat 
and cotton. 


Millers National 
at 80 Year Mark 


Millers National report shows an op- 
erating loss of $287,120, with the num- 
ber of losses approximately the same as 
the previous year but amount increased, 
which has been attributed to increased 
cost of material and labor. Premium 
writings of $4,174,498, an increase ot 

$304,788, were the second highest in his- 
tory. Premium reserve of $3,972,466.55, 
an increase of $242,864, reached an all 
time high. 

Assets 
092,216. 


were $7,844,334, surplus $3,- 
Government bonds totaled $3,- 
730,201. Illinois Fire is carried at $1,- 
277,883. The assets of Illinois Fire con- 
sist of government bonds and cash. Cash 
plus government bonds exceeds liabili- 
ties. 

Millers National is celebrating its 60th 
anniversary this year. It was founded 
by a special act of the Illinois legislature, 
dating back to the time when Chicago 
with its population of 178,000 had hardly 
outgrown the proportions of a frontier 
town. 

During its anniversary year and as a 
part of its regular promotion program it 

















armies in foreign countries. 


surance protection, 





lliv hii 0 WS i Ausurance History 


Back in 215 B.C., the Roman Empire had a problem similar 
to some we have today—the speedy delivery of food, clothing 
and wages to their soldiers and their allies fighting under 
Scipio in Spain. Three trading companies agreed to take the 
risk provided the State would bear any losses arising from 
storms or enemies’ attacks. This early form of insurance 
made the war deliveries possible. 

Today, insurance in all its modern forms stands back of 
he production and delivery of the supplies needed by our 
The NATIONAL UNION and 
BIRMINGHAM FIRE INSURANCE COMPANIES, during 
war or peace, offer “the last word” in modern, well tested in- 


National Union 


and Birmingham 


“, HIRE INSURANCE COMPANIES 
PITTSBURGH ey PENNSYLVANIA 
b> _ 
any ins 


is running an inter resting series of his- 
torical advertisements in insurance jour- 


nals, other trade magazines, and local 
newspapers. Subjs7ts are events in the 
nation’s life around 1£65, among which 


are Lincoln’s Gettysburg address, the 
completion of the first transcontinental 
railway, the invention of the electric 
light, completion of the transatlantic 
cable, invention of the typewriter, etc. 


Commercial Union Group 


Issues Production Bulletin 
The Commercial Union-Ocean Acci- 
dent group has initiated the publication 
of a bulletin, “Production-Aids,” to as- 
sist agents and brokers in writing busi- 
ness on risks frequently written for 
both fire and casualty perils. The bul- 
letins treat in a single issue the vari- 
available on such risks, 


ous coverages 
and the first deals with the principal 
forms of aviation insurance, fire and 
casualty, which the group’ writes 
through Associated Aviation Under- 
writers. 
To Write Other Lines 

Hoosier Casualty has increased its 


capital to $300,000 to permit the writing 


of other casualty lines. It now writes 
only accident and health and automo- 
bile. 



















Teunsouss ualeens Semmes 
in Ground Floor Space on 
LaSalle Street, Chicago 


The Youngberg-Carlson Co. class 1 
agency of Chicago, which this month is 
completing its 25th year, has moved 
from the Field building to.a ground 
floor location at 201 South La Salle 
street in the fine quarters formerly oc- 


cupied by Halsey, Stuart & Co., the 
investment house. Arthur C. Young- 


berg, president and treasurer, and F. A. 
Carlson, vice-president, thus are return- 
ing to the same building in which they 
worked together 25 years ago. There 
will be no formal open house, but bro- 
kers and friends are invited to drop in 
to see the new setup. 

It is the first time since the old days 
of the grain insurance placers in the 


basements along the La Salle street 
financial district of 25 or more years 
ago that general insurance has been 


seen along the street in a ground floor 
location so that customers and brokers 
can walk into the office directly from 
the street. There are semi-enclosed 
private offices for the leading office bro- 
kers and comfortable desk space for 
other brokers. The entire office is air- 
conditioned and has soft, modern light- 
ing. Much new furniture and equip- 
ment has been installed and more is on 
order. Youngberg-Carlson has taken a 
long term lease. 

Mr. Youngberg has been in the busi- 
ness since he started with L. & L. & 
G.’s western department at Chicago in 
1910 as a file boy and Mr. Carlson since 
joining R. W. Hosmer & Co. in 1909 
as a clerk. The latter was a grain in- 
surance runner on La Salle street early 
in his carrier. Mr. Youngberg served 
in various capacities, being for a time 
with the old Germania, then returning 
to the L. & L. & G. Cook county de- 
partment. 

The two knew each other 
about age 


as boys at 
10 and later in their insurance 


experience came together in the old 
Wolfle, Steffelin & Co. agency in 1919. 
It was from there that they went to- 
gether into the brokerage business in 
the Insurance Exchange and later 
formed their agency. The agency has 
grown steadily and now has 35 em- 
ployes. 
Benus 65 Year Veteran 
CINCINNATI—Adam F. Benus, sec- 


retary Eureka Security Fire & Marine, 
celebrates his 65th year in the insurance 
business at the corporation office here 
this week. His associates presented 
him with a large bouquet of flowers. 

On St. Patrick’s Day, 1880, Mr. Benus 
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ional aati oie 
1944 Is Reported 
Net Paid 
Prems. Losses 
Net Paid 
Prems. Losses 

Net Paid 
AlDANY ..ccccccccvcccecs 119 1 
Alliance, Eng. .........- 17,893 8,012 
American Home ......-- 75 —2 
American Reserve ...... ee 
BENGE cccesvdeccoeszace 17 occa 
Appalachian, R, I. .....- 3,751 2.656 
Atlas Assurance .......-. 626 6 
Automobile, Conn, ...... 86,909 50,175 
BOMOM oc ccc ccc cccsscces 16 104 
British & Foreign Marine 13,766 5,076 
Caledonian American .. 39 i 
Commonwealth ......+.+.+ 734 1,087 
Commerce 2...--.ceeeeeee 5,413 1,253 
Eagle Fire, N. Y.....-++- 34 13 
Eastern & Western...... 116 1 
Employers Fire ......+.. 27,178 10,143 
Eureka Security ......-- 1,921 _— 
Farmers Fire, Pa....-.-- 22 33 
Federal ....cccccccccces 29,890 8,492 
Fire Association .......- 159 275 
Glens Falls ......--++++. 30,671 7,098 
Globe & Rutgers........ 308 —8 
Homeland ....+--+eeee0% 501 1,081 
Illinois Fire .....+++-+++- 698 112 
International ......+..+- 112 —03 
London Assurance ...... 17,893 8,031 
PO Oe Tee TT ey. 17,893 8,012 
Mercantile .......ee.seees 778 568 
Millers National .......- 5,618 2,755 
Monach Fire ....-+++«+:+ 840 -_? 
Netherlands .....++++-+++. 4,777 ood 
North Amer. F. & M. Re. 98 38 
North British & Merc.... 247,579 91,456 
North Star. Re........+-+ —G0 cccccs 
Norwich Union ........- 170 69 
CER COED cc vdecctasecs 20 61 
Pacific Natl. Fire.......- 443 72 
Pearl Assurance .....---+ 2,041 —16 
Pennsylvania Fire .....- 11,098 7,066 
Providence Washington.. 444 ocveal 
Provident Fire ......++- 571 66 
Quaker City F. & M.....- 24 
Richmond, N. Y.....--++ 80 $e 
Royal Exchange .....---- 1,683 198 
Ge. vc iets te scadovwaneoe 17,893 8,012 
Security, Conn, ....+-++-« 465 44 
Skandinavia ....-.+e-+++6 28 nes 
Standard, Conn, ......--- 12,415 7,167 
State Assurance .....-- 561 66 
State of Pa......cscecees 5 
Swiss Reinsurance ....-- 19,533 
Switzerland General .... 1 
Thames & Mersey Marine 8,106 
Union, Canton ...--++++. 32 sees 
Vigilant, N, Y. .cccceeee 5,453 218 
Virginia F. & M......... Mi. ° 
Western Fire ......++e- 4,759 § 


took a position with Eureka Fire in the 
accounting department. John Kyle was 
then president. Mr. Benus had com- 
pleted his schooling in the public schools 
and attended business college. There 
were 35 insurance companies with home 
offices in this city then. In 1881 Secur- 
ity Fire came under the same manage- 
ment as Eureka, offices being in a build- 
ing on the Ohio River front. 

The two companies were merged into 
Eureka Security Fire & Marine, Mr. 
3enus becoming secretary and treasurer. 
For many years he has been a trustee 
of the Salvage Corps. Mr. Benus was 
born here in 1860. 





Mutual Fire Companies’ 1944 Figures 






















Adm. Unearned Net Net Net Losses 
Assets Prems. Surplus Prems. Paid 
; $ 3 $ 
Allied American Mutual .......ccccccees 2,294,157 1,116,321 ag oe 360,817 
Sree COU ey MOM cecicedsnevecs ,103 149,111 48,049 
(Me EE ado. iu: 0 a:0.4.66.0.08 080 1,472,664 500,000 313,479 
Grain Dealers Natl. Mut....... 5,361,863 \ 1,786 1,319,855 
Hardware Mutual, Minn. .......... 8,006,160 4,725,064 1,758,47 1,564,867 
Holyoke Mutual Fire 3,490,278 1,112,206 2,196 394,074 
Home Mutual Fire, N. Y 707,396 274,089 109,404 
Hingham Mutual Fire, 392,907 144,877 
ROG AMGCIGS MUMEUR! FS wc cccccccceses SES6BB needa 36,945 
Manuf. & Merch. Mut., N. 849 : 
Pemp@ower MGteal, ©. ....sccccccce 154 
Mutual Fire, Hartford Co. 419 
ee I ,901 > 113, 802 
Mill Owners Mutual, Ia. 274 1,057,165 
National Mutual Church ......eccccces 35 84,786 
National Retailers Mutual 1,125, 1,320,051 
New Castle Mutual ........... 546,2 21,849 
oe Sr re ee 195,080 5, 66,165 
Philadelphia Manufact. } 1,563,518 1,598,0 157,795 
OCC DEMON wticeess sceseneseseee 2,058,991 1,886,113 191,930 
TOES OND prccccccscccescsbses 125,860 75,151 48,913 
Standard Reliance, Neb. .............. 73,138 112,103 55,057 
Traders & Mechanics, Mass. ............ 1,512,960 548,530 876,353 160,942 
TsO Beets Fiee, BR. I, wc cwccccvccvce 2,003,895 1,163,382 411,202 473,655 
VMOU “SOMBRE Cn ccccccccctveseoves 104,621 51,817 50,097 19,086 
Worcester Mutual Fire, Mass. ......... 4,851,174 1,041,188 1,207,200 373,782 
RECIPROCALS AND EXCHANGES 

Affiliated Underwriters, N. Y. .......... 1,884,616 818,032 603,839 955,713 452,822 
American Exchange Under, ............ 1,444,860 272,641 1,022,388 284,082 41,130 
Fireproof-Sprinklered Under., N. Y...... 464,616 63,743 349,050 63,329 10,018 
General Indemnity Exch., Mo. ......... 409,787 35,793 197,489 76,751 16,658 
Individual Underwriters, N. Y. ........ 2,656,902 536,046 1,918,798 549,463 99,910 
Metropolitan Inter-Insurers, N. Y. ..... 1,328,173 338,621 871,612 357,268 64,846 
New York Reciprocal Under........... 2,339,095 414,797 1,737,701 420,853 50,612 
Reciprocal Exchange, Mo. .....scccccece 1,366,025 622,894 535,408 644,054 370,661 


‘Includes $107,000 guaranty 


capital which was increased to $118,000 Feb. 24, 
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Late Casualty News 





Employers Group to Hold 


in the 
le was 
| com- 
;chools 
There 
. home 
Secur- 
anage- 
build- 


sd into 

Mr. 
asurer. 
trustee 
Is was 


3) at the home office in Boston. 
i}ginimum time required to complete the 


» Iation, general liability insurance, 


5 }ond inland marine. 





School for Agents, New Men 


The Employ ers group is inaugurating 
, training school program for agents, 


‘ seployes of agents and solicitors, as 


well as for ex-servicemen and others 


¢{vho may wish to enter the business 
5 for the first time. 


Classes are scheduled to begin April 
The 


curse is five weeks. Another session 

will start June 25. 

Instructions will be given in elemen- 
tary and technical phases of insurance, 
with explanations of contracts, what in- 
dwiduals and businesses require in the 
way of insurance protection and why. 
The course will cover automobile, avi- 
com- 
plate 


pensation, burglary and robbery, 


2 |¢ass, fidelity and surety bonds, accident 


boiler and machinery, fire 
Time will also be 
devoted to the organization and opera- 


and health, 


$ Ition of an insurance agency. 


The school is under the direction of 
Gay Gleason, general counsel and dep- 
uty manager; Frank W. Boyle, superin- 


“Ttendent agency and production depart- 
; |ment; 


Warner C. Danforth, supervisor 
of training; Kenneth E. Fritts, assist- 
ant to the general manager; Frank D. 
Tibbetts, superintendent of underwrit- 
ing, and Harold T. Young, superintend- 


“Tent personnel department, 





Judgments in Circus Fire Cases 


HARTFORD—Judgment on awards 
to the estates of 58 persons who died 
in the circus fire, totalling $509,725, 
were entered in superior court after ob- 
jection by counsel for some of the es- 
tates had been withdrawn. The awards 
were made by the three-man arbitra- 
tion board hearing death and injury 
claims resulting from the disaster. 

It is reported also that counsel for 
the six circus officials and employes 
given jail and prison terms has paid the 
$10,000 fine imposed on the circus cor- 
poration. The fine was paid from capi- 
tal funds of the corporation so that 
claimants against the cash assets would 
not be affected. 





Hold Regional Safety Congresses 


The division of safety and hygiene of 
the Ohio industrial commission, in co- 
operation with other organizations, will 
hold a safety congress in Columbus 
March. 20-21. This will be a_ regional 
meeting and similar sessions will be held 
in other cities. They are to take the place 
of the usual safety congress, which 
has been cancelled because of the no- 
convention order. 





Everberg Credit Men’s Speaker 


Carl B. Everberg, claim manager of 
London Guarantee & Accident, will 


x * FIRE «xx 





REINSURANCE 








“Review and Comment on 
‘America Unlimited’” at a luncheon of 
the Credit Association of Western 
Pennsylvania in Pittsburgh March 20. 


speak on 





Organizations’ Work Reviewed 


ST. PAUL—In discussing the benefits 
of state and national insurance organiza- 
tions to the local agent at the quarterly 
dinner meeting of the Insurance Agents 
Association of St. Paul, Roy B. Nien- 
hauser, a past president of the Insur- 
ance Federation of Minnesota, described 
its legislative activities, giving Secretary 


Clyde Helm credit for able representa- 
tion of all branches of the industry. 

Speaking for the Minnesota Associa- 
tion of Insurance Agents, President 
Howard Williams, Mankato, called it 
the local agent’s “non-cancellable busi- 
ness interruption contract.” He outlined 
its activities and told what the associa- 
tion has done in the past for the benefit 
of the local agent. 

Secretary Frank S. Preston of the 
state association also spoke briefly. 





George W. Kemper, superintendent of 
the accident and health department of 


13 





Fireman’s Fund eames has been 
elected president of the San Francisco 
library commission. Mr. Kemper, who 
has also served as a director of the 
Golden Gate Bridge, has been on the 
library commission seven years. 





Kill N. C. Compulsory Bill 


RALEIGH, N. C.—The North Caro- 
lina legislature has killed a compulsory 


automobile liability bill but has received 
a resolution which would authorize the 


appointment of a commission to study 
the problem. 








There are two main reasons why peo- 
ple aren’t buying more property insur- 
ance right now. First, they don’t know 
they need it. Second, they don’t know 
what a bargain it is. 

So if you want to start things stir- 
ring, you'll do something about these 


“don’t knows”. You can do it by send- 
ing a letter out with your statements 

. a letter with a paragraph that goes 
something like this — 


Since 1941 replacement prices 
have risen 9%! This means you’d 
probably lose considerable if your 
property, insured at pre-war val- 
ues, had to be replaced today. So 
-to avoid loss...why don’t 
you immediately get enough ad- 
ditional protection to offset this 
advance? It won’t cost much — 
rates are the lowest in history; 
down 40% below 1914 levels! 


It’s amazing what results a letter like 
this can bring. Send one out — see if it 
doesn’t do things for your April and 
May business! 


FIRE ASSOCIATION ‘GROUP, 
401 Walnut St., Philadelphia 6, Pa. 
Branches in Atlanta, Chicago, Dallas, 
New York, San Francisco, Toronto. 







In U. S. NEWS and NATION’S 
BUSINESS, this March ad in Fire 
Association Group’s national 
advertising campaign will be 
seen by many of your pros- 
pects and clients! 
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OBSERVATION for March: No time like the present to bring your property insurance 


MORAL for March: Take advantage of these low rates to complete your pro- 





FIRE "ASSOCIATION GROUP 


Fire Association of Philadelphia a ria. A Lumbermen’s Insurance Company 
The Reliance Insurance Company § Sa Philadelphia National Insurance Company 
PHILADELPHIA ‘Gy 


in line with today’s replacement prices. Rates are 40% lower 
than in 1914...the lowest in history. 


tection, Call your Agent or Broker today! 





PENNSYLVANIA 
SYMBOL OF SECURITY SINCE 1817 
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CASES FROM OUR LOSS FILES 
POINT WAY TO GREATER VOLUME 


CASE No. 3 


SMALL METAL WORKER 
Written with 80°, Coinsurance 


Sound value . .$14,000.00 
Loss or damage. . $9,000.00 
Insurance carried . 4,000.00 
Insurance required 11,200.00 


Amount collectible .. 3,214.29 


PRODUCTION CUE 


Policy contracts should be in amounts con- 
forming to present-day values. If not, in the 
even of loss, penalties under coinsurance 
may be severe. 











THE SPRINGFIELD GROUP 


W. B. CRUTTENDEN, President 


SPRINGFIELD FIRE & MARINE INSURANCE COMPANY 
CONSTITUTION DEPARTMENT . . 
SENTINEL FIRE INSURANCE COMPANY ° SPRINGFIELD, MASS. 
MICHIGAN FIRE & MARINE INSURANCE COMPANY . DETROIT, MICH. 
NEW ENGLAND FIRE INSURANCE COMPANY . SPRINGFIELD, MASS. 


OF FIRE INSURANCE COMPANIES 


SPRINGFIELD, MASS. 
SPRINGFIELD, MASS. 
































The Mayflower was chosen as the 


symbol of these two companies as 


typical of their characteristics: 


Old New England— Sound, 
Safe and Fair-dealing 


BOSTON INSURANCE CO. 


INCORPORATED 1873 


OLD COLONY INSURANCE CO. 


INCORPORATED 1906 


FIRE MARINE AUTOMOBILE + AVIATION 


87 KILBY STREET, BOSTON 9, MASSACHUSETTS 








Tax Situation Is Taken 
Up in Several States 





(CONTINUED FROM PAGE 3) 


Domestic and foreign stock and foreign 
mutual fire and wind companies pay 
234% on Wisconsin premiums. For- 
eign and domestic stock and foreign 
mutual casualty companies pay 2% on 
Wisconsin premiums. 

Commissioner Duel and Deputy At- 
torney-general Persons explained to 
the committee that the 14% levy on all 
insurance companies woud avoid any 
question as to the constitutionality of 
the proposed new insurance tax law. 
Any tax exceptions might imperil: the 
validity. 


ACTION IN N. C. 

RALEIGH, N. C.—The North Caro- 
lina house has passed the flat 2% pre- 
mium tax bill. It applies to all com- 
panies and lines except compensation 
which continues at a 4% rate. 

The 2% tax would be in lieu of 
all other taxes except license and ad 
valorem taxes. Foreign companies have 
been paying a 2.5% premium tax. It 
is expected that the bill would cost the 
state $201,000 annually in revenue, based 
on the 1943 business. Domestic com- 
panies have been paying a .75% tax. 
They will now have to pay around $300,- 
000 more annually. This will be offset, 
however, by a saving on income taxes, 
which last year amounted to $137,000. 


OREGON SENATE ACTION 


PORTLAND, ORE.—The Oregon 
senate has passed bills providing for a 
flat 2% premium tax on all companies. 
Foreign companies now pay 244% while 
domestic companies pay no tax. Com- 
missioner Thompson sponsored the bill. 


ARGUE IOWA TAX BILL 


DES MOINES—Only two speakers 
appeared at the public hearing on the 
proposed premium tax bill held by the 
senate and house ways and means com- 
mittee in the house chamber of the lowa 
legislature. Approximately 100 legislat- 
ors and insurance men attended. 

Rex Fowler, counsel for the Iowa As- 
sociation of Mutual Insurance Compa- 
nies,- opposed the proposed bill on the 
ground that the courts have not held 
the present rates as discriminatory. Har- 
old Newcomb, assistant attorney gen- 
eral, argued in favor of the bill. 

The Iowa bill would place a flat 2% 
tax on all premiums, including county 
mutuals and nonprofit hospital associa- 
tions. 

Fowler argued that the bill would re- 
duce the tax on foreign companies ap- 
proximately $100,000 a year and increase 
Iowa companies close to $200,000 a year. 

Newcomb opposed any delay in enact- 
ing the new tax rate bill and argued 
that the state faces a loss of $2 million 
a year unless the present law is changed. 


Issue of County Mutuals 


State Senator A. L. Doud of Douds, 
Ia., brought the issue to a point when 
he asked Newcomb whether the state 
can exempt county mutuals or not. The 
assistant attorney general replied he felt 
that because the mutuals were in compe- 
tition iwth other companies they should 
pay the same rate. 

Other legislators then asked whether 
county mutuals were in interstate busi- 
ness and Newcomb answered that the 
whole field of insurance had been desig- 
nated as interstate commerce by the Su- 
preme Court. The question of truck 
lines having different rates was inter- 
jected and brought forth a statement by 
Senator R. B. Hawkins-of Leon: “Why 
should we let the government take con- 
trol of everything?” 

The Iowa Mutual Insurance Associ- 
ation issued a pamphlet to members of 
the legislature prepared by Mr. Fowler. 

The pamphlet points out that the Su- 
preme Court decision will require judi- 
cial clarification and that so far it has 
not been judicially determined that the 
state insurance tax laws are so clearly 








EASTERN DEF ARTMENT 


OFFICES IN PRINCIPAI 





“Write our 

INLAND MARINE 
policies, too, in 
PAciFic NATIONAL” 
,..AND | KNOW WHY! 


Our agency is progressive. We 
want to give our Clients the bal- 
anced protection that Pacific 
National provides. That com- 
pany is always out ahead, an- 
ticipating tomorrow’s trends 
today. They’ve helped us get 
many new accounts, and their 
service to agents is tops! *For 
example, Pacific National not 
only writes a modern, complete 
Personal Property Floater but 
also furnishes a printed sales- 
man that’s a knockout! It’s a 
colorful, dramatic folder with 
application form attached — 
called, “Enjoy Peace of Mind.” 
My Boss gets plenty of new busi- 
ness with it. You ought to send 
for a copy. 


ABOUT THAT FOLDER: If the 
Personal Property Floater is 
written in your state, why not 
act on the young lady’s sugges- 
tion? Request sample copy from 
our Inland Marine Department. 


PACIFIC 
NATIONAL 


FIRE INSURANCE 
COMPANY 


HOME OFFICE: SAN FRANCISCO 


PHILADELPHIA 


COAST TO COAST 
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invalid as to justify the radical changes 
being proposed. 

“Not all differentials in tax treatment 
are necessarily discriminatory and there 
js nothing in the decision of the su- 
preme court which so holds,” it con- 
tinued. 


NEW SUITS IN ALABAMA 


The Aetna Fire companies including 
Aetna Fire itself, Standard of New York, 
Standard Surety & Casualty, Century 
Indemnity, Piedmont and World F. & 
M., have filed petitions in Montgomery 
county, Ala., circuit court seeking writs 
to restrain the insurance department 
from canceling their licenses or those 
of their agents because of failure to pay 
1944 premium taxes. Suit previously 
had been filed by Prudential and Massa- 
chusetts Mutual Life. 

The eight companies involved in the 
two cases have deposited their premium 
taxes with the equity court pending 
final judgment. They contend if the 
money is paid to the insurance commis- 
sion, and it is later held by the courts 
that the premium tax is illegal, they 
would have no way of recovering it 
from the state. 


— 


ALL PAY OHIO TAX 


COLUMBUS, O.—AIl foreign com- 
panies doing business in Ohio have now 
paid their premium tax. Fifty-three paid 
under protest and five of these filed suit 
and obtained a court order directing that 
the tax paid be placed in a depository 
trust fund. The attorney-general has in- 
formed the state treasurer that unless he 
is directed otherwise by the court he is 
obliged to turn all insurance tax funds 
into the state treasury to the credit of 
the general fund. It is expected that 
within a few days the Cantwell bill levy- 
ing a 214% premium tax on both domes- 
tic and foreign insurance companies will 
be referred to committees and hearings 
will be held later. 

A senate bill grants immunity from 
personal liability to officers, directors or 
trustees of domestic companies with re- 
spect to payment of taxes, unless prior 
to the payment, the statute, ordinance or 
other law imposing the tax, shall have 
been held invalid. The bill would be 
made applicable to payments made here- 
after and prior to July 1, 1946. 


ATTACK MICHIGAN BILL 


LANSING—Charging that some of 
the big foreign companies, notably 
Prudential, are seeking to panic Mich- 
igan officials and legislators into lower- 
ing premium taxes by portraying them 
as unconstitutional under the S.E.U.A. 
decision, spokesmen for Michigan car- 
riers assailed proposed legislation to 
“equalize” premium taxes at a hearing 
before the senate taxation committee. 

John Panchuk, Federal Life & Cas- 
ualty, charged the big companies have 
been waging a carefully planned “scare 
campaign” with a hope of saving them- 
selves huge sums in taxes. 

Commissioner Forbes had explained 
why he called to the attention of Gov. 
Kelly the possible need for eliminating 
present tax discriminations, resulting in 
introduction of a bill, to remove retali- 
tory tax provisions and another to im- 
pose a uniform 2% levy on all pre- 
miums. He noted that the attorney 
general had given an opinion that the 
S.E.U.A. decision might result in in- 
validation of Michigan tax law. The 
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commissioner said many companies 
have paid their tax under protest while 
Prudential gave notice it would not pay 
but would institute suit testing the law 
if the commissioner suspends its li- 
license April 1 for non-payment. 

Mr. Panchuk said virtually all com- 
panies were opposed to having insur- 
ance declared commerce so the tax laws 
of the various states could not have 
been deemed “unduly burdensome” on 
their business within the meaning of 
the commerce clause. He said there is 
no danger of the state losing tax money 
since all but Prudential are paying, 
even though some lodge protests. He 
argued that there has been no disposi- 
tion to outlaw state tax laws, even in 


well-established interstate commerce 
fields, when the levies could not be 
proved actually burdensome to such 


commerce as a whole. 

L. J. Carey, Michigan Mutual Liabil- 
ity, said his organization would be re- 
quired to pay upwards of $150,000 an- 
nually in taxes under the proposed law. 
He said it has been a long-standing 
practice of most of the states to dis- 
criminate in taxation in behalf of their 
home carriers and there has been no 
successful challenge of the custom and 
it has not prevented huge growth and 
expansion by carriers operating in other 
than their domiciliary states. 

Carey said the states felt they were 
entitled to encourage home industries 
and this policy had been beneficial to 
Michigan in holding down insurance 
costs. He said Michigan’s tax now is 
3% on fire and automobile business and 
2% on life and casualty and that losses 
to the state from reducing the fire-auto- 
mobile rate roughly would be made up 
by imposing the levy on Michigan car- 
riers’ business. He contended that the 
moratorium law signed by the President 
was intended to permit the states to 


continue their existing taxation pro- 
grams. 
This latter point was stressed by 


John Carton, Wolverine. 

William Searl, Auto-Owners, noted 
that some other states are standing 
firmly for their present laws and that, 
since the moratorium will prevail until 
1948, another legislative session could 
act in the matter if test litigation had 
indicated the need. 

Howard Brown, Detroit Automobile 
Inter-Insurance Exchange, said the tax 
proposed would be, in effect, a retroac- 
tive levy since carriers had not set up 
reserves to cover their liability. The 
exchange’s tax liability he estimated at 
$120,000 to $140,000 annually. Michi- 
gan would be in a better position to 
continue on its present basis than to 
enact any new “uniform” legislation 
which might be equally vulnerable, he 
said. He noted that the life companies 
which are most insistent on testing the 
law would not be benefited, except 
from the standpoint of competition with 
Michigan carriers, since they already 
pay a 2% levy. 

Mezz Doyle, assistant attorney gen- 
eral, questioned how the state would 
make up the loss of revenue if the exist- 
ing law eventually were invalidated and 
the non-Michigan carriers made good 
their protests of current tax payments. 

ee P. Dendel, Michigan Millers Mu- 
tual Fire, raised the question of whether 
“contingent” legislation might be en- 
acted, effective only if an adverse de- 
cision were returned as regards status 
of the present Michigan tax laws. He 
warned that farmer members of mu- 
tuals are disturbed at the prospect of 
their mutuals being forced to pay a 
premium tax. He and several other of 
the executives of Michigan carriers said 
their organizations are paying their 
taxes in other states without protest 
and they do not feel they are unduly 
burdened by similar taxes elsewhere. 
Irwin Meyer, Chicago, State Farm Mu- 
tual Automobile, closed the discussion 
by urging that Michigan follow Illinois’ 
example by letting its present law stand, 


MAY TAKE ACTION IN KY. 


LOUISVILLE—If the proposed spe- 
cial session of the Kentucky législature 











IF YOUR 
TERRITORY 
IS OPEN... 


We have an extremely inter- 
esting story to tell qualified 
agents who agree with our 
belief that only complete co- 
operation can produce real 
success. Our operations are 
nationwide; our facilities 
provide efficient coverage 
for the varied needs of your 
assureds; our service is 
prompt, progressive and al- 
ways friendly. If you are 
seeking sources of new 
business and programs for 
new premium income, write 


THE HANOVER 
FIRE INSURANCE CO. 


OF NEW YORK P 
Organized 1852 


AND 


THE FULTON 
FIRE INSURANCE CO. 


NEW YORK 


HOME OFFICE: 
111 John St., New York 8, N. Y. 


WESTERN DEPARTMENT: 


Insurance Exchange Building 
Chicago 4, Ill. 
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should be held this year, instead of 
waiting for the regular session in 1946, 
one of the matters to be put into the 
call will be a bill to extend the 2% pre- 


mium tax to appy to domestic com- 
panies. 
Despite the fact that Tennessee has 


reduced its premium tax from 2%4 to 2% 
and made it applicable to domestic as 
well as to foreign insurers, Attorney 
General Dummit of Kentucky has given 


an opinion that under the retaliatory law 
Kentucky may charge Tennessee insur- 
ers 242% on premiums received for the 
first six months of 1944 and 2% for the 
last half of the year. This, he said, 
would make the rates correspond with 
those paid by Kentucky companies to 
Tennessee. 

Insurance Director Goodpaster asked 
for the opinion when National Life & 
Accident of Nashville paid 2% on pre- 
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miums collected in Kentucky in 1944. 
Tennessee collects the tax semi-annually 
whereas Kentucky requires annual pay- 
ments. 

COURT FIGHT LOOMS IN NEB. 

LINCOLN—Refusal to pay claims 
amounting to more than $100,000 of four 
foreign insurers, by State Auditor John- 
son seemingly laid the foundation for a 
suit to test Nebraska’s premium tax 
laws. The auditor said he was unable 
to pay claims for which no specific ap- 
propriation had been made by the legis- 
lature. 

Prudential, Northwestern Mutual 
Life, General Casualty of Wisconsin, and 
National Life & Accident asked refunds 
totaling $104,431 from premium tax, on 
grounds that the Nebraska law is un- 
constitutional. 

Insurance Director Fraizer said that 
“these insurance companies claim that 
the Nebraska insurance premium tax is 
discriminatory because it charges for- 
eign companies 2% and charges similar 
domestic insurance companies 4 mills, 
based on premiums collected from Ne- 
braska policyholders. 

“Apparently the protesting companies 
are attempting to lay the foundation to 
test the Nebraska tax law in court, the 
first steps being taken immediately after 
paying the taxes to the state treasurer 
to demand refund thereof from him, and 
he refers the demand to the state audi- 
tor, who has now refused to authorize 
the refund.” 





Magginni Outlines New Form 


G. B. Magginni, secretary and man- 
ager fire insurance department, Perkins 
& Geohegan, Cincinnati, addressed the 
Hamilton Association of Insurance 
Agents on the new dwelling and con- 
tents form. The 10% rental value pro- 
vision means the amount applicable to 
claim for rental is not reduced for fire 
loss, he said. If there is a fire loss of 
$5,000 on a $6,000 policy, the insured 
may collect at the rate of $50 a month 
up to an amount equal to 10% of the 
original $6,000. A tractor used for cut- 
ting grass on the lawn is covered under 
the policy, he pointed out, as is hose and 
lawn mower. 
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American Equitable Assurance Company of New York 
Organized 1918 


Globe & Republic Insurance Company of America 
Established 1862 


Merchants and Manufacturers Insurance Company of 
New York 
Organized 1849 


New York Fire Insurance Company 
Incorporated 1832 


Corroon &« Reynolds, Inc. 
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$2 William Street. New York 


Losses paid exceed Three Hundred Million Dollars— 








March 15, 1943 


Nc orth America 
Tells Story Behind 
1944 Results 


North America in its annual report to 
stockholders makes a number of inter. 
esting observations on 1944 occurrences, 
The fire underwriting account was ad- 
versely affected by the number and 
severity of fire losses, by numerous wind 
and hail storms and by reduction of 
certain fire insurance rates in some 
states. The ratio of claims incurred to 
earned premiums increased from 50.1 to 
59.8. Premiums written totaled $22. 
672,373, an increase of $435,487. 

The increase in fire losses during the 
war years is attributable largely to con- 
centration of values, pressure for pro- 
duction, generally reduced maintenance 
and care of property, shortage of expe- 
rienced personnel and fire departments 
and worn fire fighting equipment. 

Claims for damage to property were 
increased by inflated cost of material 
and labor and there has been a substan. 
tial increase in the amount of the aver- 
age loss. 

It is estimated that the public will 
benefit by rate reductions that took place 
in 1944 to the extent of $30 million. 

Automobile premiums were $2,739,505, 
an increase of 8.7% The premium 
writings were larger than anticipated 
but claim payments also increased and 
the ratio of claims paid to premiums 
written was 50.1. There was some in- 
crease in loss frequency but the sub- 
stantial increase in average cost per 
claim is largely responsible. 

Ocean marine developed premiums of 
$6,314,035 as compared with $3,563,489 
for the previous year. Claims incurred 
were $2,691,608 and there was a most 
satisfactory balance. Hull business 
showed a sizable increase in premium 
writings and a satisfactory overall re- 
sult subject to the ultimate development 
of the year’s accounts. The adverse fac- 
tors of increased cost of repairs to dam- 
aged vessels and exposure to loss of ves- 
sels operating under war time condi- 
tions continue to affect the experience. 
A considerable volume of premiums 
flowed to the company from its par- 
ticipation in the agreement of 1944 be 
tween the maritime commission and the 
insurers whereby the latter insured the 
hulls of U. S. ownership which are 
chartered by the maritime commission. 

Cargo business showed progress in 
premiums and was profitable. However, 
there was not the expansion of import 
and export business that had been hoped 
for. 

The decline in ocean war risk pre- 
miums from $4,899,062 to $3,062,171 was 
occasioned solely by successive rate re- 
ductions. The average rate on business 
reported for December, 1944, was less 
than 1% as against 2% the same month 
in 1943. A substantial profit was earned 
since the total claims incurred was but 
$526,764. 

Most of the cargo war risk business 
insured by War Shipping Administra- 
tion during 1942 and 1943 has now re- 
turned to the private companies, whose 
rates are based on experience and are 
less than those charged by the govern- 
ment. However, a few commodities are 
still insured by WSA. 

Inland marine premiums amounted to 
$6,608,394, increase of 9.47%. Incurred 
claims were $3,490,827 and material in- 
crease in the sale of luxury items and 
in the value of the articles contributed 
a fair share of the increased premium in- 
come. 

More than half of all new investments 
made by the North America group rep- 
resented subscriptions to Treasury loans. 
The increase in U. S. government bonds 
amounted to $7,769,000 and the compa- 
nies owned $40,519,500 of U. S. gov- 
ernments, and $4,288,000 Canadian gov- 
ernments at the end of the year. Mar- 
ket value of securities owned by the 
parent company showed an_ increase 
of $14,596,475. 
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. Net Prems. Losses Pd. = 
Figures from 1944 Annual Statements Auto lability... szoiaoi 1850407 Now Executive V. P. 
Other liability ..... 3,716,253 768,246 

Workmen’s comp... .11,164,637 6,178,918 
American Automobile—Assets, $34,443,- 000; surplus, $331,535; inc., $30,456. Ex- Fidelity 3,860 342,568 
984; inec., $2,864,853; unearned prem., perience: Surety 











Felix F. Kurz, who was recently 
elected executive vice-president of Gen- 
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Plate glass ........ 12,308 5,090 928; loss res., $4,809,602; liab. res., $7,061,- \fytual of Mansfield. through the new department. 
Burglary & theft... 15,242 3,807 836; comp. res., $10,518,141; claim exp. ee 
Auto prop. damage. 77,177 25,358 res., misc., $912,479; liab. and auto., $916,- Robert G. Hackett, vice-president of W. A. Fritz, engineer with the c. 
Auto collision ...... 1,340 1,627 315; comp., $812,626; capital, $4,974,273; yA Montgomery, Inc piste ‘ooue. Paull ageney, sponse om the Ae ke 
Other P. D. and coll. 1,381 193 surplus, $19,341,336; inc., $2,732,986. Ex- <<" °° "0 Til ie Del 1 _ York policy at the meeting of the Whee!- 
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Announcement.— 
YOUNGBERG-CARLSON CO. 


— Joeneral Insurance Agency — 
Announces the Removal of Its Offices 
To the Ground Floor at 


201 SOUTH LASALLE STREET 


CHICAGO 4, ILLINOIS 


SAME PHONE NUMBER 
CENTRAL 4477 

















March 15, 1945 
































THE 


[JNITY FIRE 


Insurance Corporation 





JOHN A. HEINZE, President 
90 JOHN STREET~+*+ NEW YORK 











| Statement as of December 3lst, 1944 


Assets Liabilities 
*U. S. Gov’t Bonds. $1,282,946.00 Reserve for Out- 
standing Losses..$ 140,268.23 
*Other Bonds ..... 14,285.00 pocerve for Unearn- 
Common Stocks .. 436,580.00 ed Premiums..... 788,605.90 
Cash in Banks and Reserve for All 
site ive acd 208,218.71 Other Liabilities. . 9,521.85 
| Due from Insurance | Capital ry estes 
Companies ..... 58,481.99 Surplus Over All 
Interest Due and Liabilities— 
Accrued and 768,374.61 
$ ’ 
Other Assets.... 6,258.89 kbtediciaticatatishale 
“Game hin, Surplus to 
$2,006,770.59 Policyholders ... 1,068,374.61 











$2,006,770.59 


*Bonds as above valued on amortized basis. On the basis of 
December 31st, 1944, Market Quotations for all Bonds and 
Stocks owned, the total admitted assets and surplus to policy- 
holders would be increased to $2,046,982.12 and $1,108,586.14 
respectively. Securities carried at $26,333.00 in the above 
statement are deposited for purposes required by law. 


TREATY AND FACULTATIVE ! 


REINSURANCE 


| _ FIRE AND ALLIED LINES 
























































NATIONAL FIRE & MARINE 
INSURANCE CO. 


OF ELIZABETH, NEW JERSEY 


Financial Statement — December 31, 1944 


ASSETS 

Cash in Banks and Office.............. $ 343,559.15 
U. S. Government Bonds.............. 677,118.33 
OLE IE e 280,334.53 
Stocks: Preferred & Common.......... 772,646.00 
Real Estate & Mortgages.............. 322,296.15 

Premium Balances (less Ceded Reinsur- 
| a —32,423.33 
Reinsurance Recoverable on Paid Losses —_ 52,553.47 
Accrued Interest & Other Items........ 31,364.70 
$2,447,449.00 

LIABILITIES 

Reserve for Unearned Premiums....... $1,010,110.07 
Reserve for Losses & Loss Expense... .. 147,994.00 
Reserve for Taxes & Other Liabilities. . 57,798.77 

a Perr Per or $1,000,000.00 

PONE WMS 2c ci cccccescs 231,546.16 
Surplus to Policyholders.............. 1,231,546.16 
$2,447,449.00 


Bonds and Stocks are valued in accordance with the basis adopted by the 
National Association. of Insurance Commissioners. On the basis of December 
31, 1944 Market Quotations for all Bonds and Stocks owned (except Insurance 
Stock), the Total Admitted Assets would be increased to $2,504,605.15 and the 
Surplus to Policyholders would be increased to $1,288,602.31. Securities carried 
at $21,169.35 are deposited as required by Law. 


EXECUTIVE OFFICE: 25 CLIFF STREET, NEW YORK 7, N. Y. 














R. J. Noble Leaves National 
Union; Joins Wichita Agency 


R. J. Noble, Kansas state agent of 
National Union, has resigned to _ be- 
come assistant secretary of the Wheeler, 
Kelly, Hagny Co., Wichita, and will as- 
sist John C. Kelly in the insurance de- 
partment. 

Before going with National Union in 
1938, Mr. Noble had been associated 
with his cousin, Max Noble, in the 
Noble Mortgage Co. at Wichita, where 
he was secretary and manager of the in- 
surance department for eight years. Pre- 
viously he spent several years in Iowa in 
the general insurance business and for 
some time was with Northwestern Mu- 
tual Life in that state. He attended 
Cornell College. 

Mr. Noble has been active in the Kan- 
sas field, serving on the executive com- 
mittee of the Kansas Fire Underwriters 
Association and is now big toad of the 
Sunflower Blue Goose puddle at Wich- 
ita, where he had headquarters. 


Jones West Ohio Special 
Agent of North British 


The North British group has named 
Elbert G. Jones special agent for west; 
ern Ohio, succeeding Chester T. Field, 
resigned. Mr. Jones will assist State 
Agent H. H. Gamber in the supervision 
of the agents of the North British, 
Pennsylvania Fire, Mercantile, Com- 
monwealth, and Homeland. He will 
make his headquarters with Mr. Gam- 
ber at 33 North High street, Columbus. 

Mr. Jones has been with the Colum- 
bus office for many years. 








Honor 25 Years’ Service 


E. H. Johnson, special agent of Home 
in Indiana, was guest of honor at a 
luncheon in Indianapolis with 14 of the 
company’s field men present. He was 
presented the 25-year service medal by 
Alwin E. Bulau, state agent, who pre- 
sided at the luncheon. Mr. Johnson also 
received the membership button of 
Home Quarter Century Club. 





Forrester in Cal. Field 


Chester B. Forrester has been ap- 
pointed special agent of American at 
Sacramento, Cal., and will cover the 
valley territory. He has been with the 
company several years and chief under- 
writer in the Pacific department offices 
in San Francisco for a year and a half. 
He has been in fire insurance work 
since 1928. He is succeeded in San 
Francisco by George W. Keenan, who 
has been with several offices there for 
about 20 years. 





Vernor Ashtabula Speaker 

Richard E. Vernor, Western Actu- 
arial Bureau, will speak at the inspec- 
tion of Ashtabula, O., March 21 by the 
Fire Prevention Association of Ohio. 
The Ashtabula Insurance Board and the 











Ind. Company Cuts Dividends 


Indiana Lumbermens Mutual Insur- 
ance Company, effective on policies ex- 
piring on or after May 1__has cut divi- 
dends on dwellings and apartments 
to 25%; inland marine, 15%; all other 
classifications, 20%. Previously it paid 
30% on lumber fire, lumber tornado and 
automobile and 25% on general business 
of all classes except inland marine on 
which the return was 15%. 





Suspends Mutual in Pa. 


Commissioner Neel of Pennsylvania 
has suspended the license of National 
Commercial Mutual Fire, Fhiladelphia. 
The company succeeded National Petro- 
leum Mutual Fire which had reinsured 
in Western Millers Mutual in 1939. Na- 
tional Commercial had assets in 1943 of 
$23,276. 


several civic clubs are participating in 
the meeting. 


North British Parley in K. C. 


The North British & Mercantile held 
a regional meeting of field men in Kan- 
sas city. W. B. Winchell, secretary; 
A. W. Barthelmes, inland marine secre- 
tary, and W. J. Traynor, publicity di- 
rector, were in charge. 








John W. Frazier, special agent of 
Home, is instructor of the new Amer- 
ican Savings & Loan Institute insurance 
course being offered at Cleveland Col- 
lege. 

Mrs. M. W. Whitelaw, wife of the West- 
ern Adjustment manager, was hostess at 
the monthly dessert-bridge of the Blue 
Goose Auxiliary in Wichita, assisted by 











NOTTINGHAM HEADS EXCHANGE 


C. A. Nottingham, Royal-Liverpool, 
was elected president of the New York 
Fire Insurance Exchange at the annual 
meeting Wednesday. Vice-president is 





Cc. A. NOTTINGHAM 


A. J. Smith, Zweig, Smith & Co., and 
secretary, Harold M. Hess. On the ex- 
ecutive committee were elected W. J. 
Reynolds, Corroon & Reynolds; E. C. 
Richard, American, and H. E. Frost, 
Hoey, Ellison & Frost. 





FELLER BACK FROM ARMY 


Lt. Col. S. R. Feller, former deputy 
superintendent of the New York depart- 
ment who has been in army service for 
the past three years, has been placed on 
the inactive status and will resume the 
practice of law. In the army at first he 
Was assistant chief of the insurance 
branch of the War Department at Wash- 
ington. Later he served as chief of re- 
adjustment activities in the office of chief 
of transportation army service forces. 





NORTH BRITISH CITED 


U. S. Manager C. F. Shallcross has 
received a certificate from the American 
Red Cross blood donor service com- 
mending employes of the North British 
group for outstanding leadership as 
blood donors. This type of cooperation 
is vital in assuring a steady flow of 
blood to the processing plants, which 
must have a definite amount each day in 
order to meet the army and navy re- 
quirements. 





LOCK TO NEW POST 


Commercial Union has appointed Vin- 
cent C. Lock as assistant manager of 
the New York metropolitan department. 
He will be associated with Assistant 
Manager Mathews under general direc- 
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tion of Metropolitan Manager A. R. 
Hanners. 

Mr. Lock has spent five years in the 
New England and the New York and 
Pennsylvania departments and _ since 
1935 has devoted himself to brokerage 
and service work. In the latter work he 
become acquainted with many of the in- 
surance offices he will now serve more 
directly. 


CHICAGO 


POSTPONE W.U.A. MEETING 


The governing committee of the 
Western Underwriters Association at its 
meeting in Chicago decided that the an- 
nual meeting of the W.U.A. shall not be 
held on the scheduled dates of April 17- 
18. The meeting, it was decided, shall 
be held at a time selected by the govern- 
mg committee. 








THIEMEYER U. & 0. SPEAKER 


H. R. Thiemeyer of North America 
is addressing the meeting of the Fire 
Examiners 
Thursday evening on 


Association of 
“The 


Insurance 
Chicago, 





THE 
CHARTER 
OAK 
FIRE 
INSURANCE 
COMPANY 


HARTFORD - CONNECTICUT 


+ 


ONE OF THE 
TRAVELERS 
COMPANIES 





Present Day Aspects of Use & Occu- 
pancy Insurance.” 





CORBETT SUCCEEDS SOMMER 


Joseph J. Corbett has been appointed 
manager of the Adams-Clark agency of 
Chicago, taking the place of Robert F. 
Sommer, who has resigned to join 
Flanet. Mr. Corbett has been assistant 
to Mr. Sommer at Adams-Clark, which 
is exclusively a fire and marine agency 
that has offices with Joyce & Co. Mr. 
Sommer has been manager of the 
Adams-Slark agency six years. 





H. E. Mankin, who resigned recently 
as Chicago manager of Pennsylvania 
Casualty, is now operating as a broker 
with headquarters with the Meyers- 
Engel Co., Insurance Exchange building. 








Multiple Underwriting 
Bill in N. Y. Legislature 


A bill has been introduced in the 
New York legislature to permit fire 
companies to do a casualty reinsurance 
business and casualty companies to do a 
fire reinsurance business and also to 
permit both fire and casualty companies 
to do a composite business abroad. This 
embodies two plans of the report of the 
Diemand committee on multiple under- 
writing powers. In order to take ad- 
vantage of this opportunity a company 
would have to have policyholders sur- 
plus of at least $4%4 million. The bill 
was introduced by the rules committee 
at the request of Senator Mahoney. 





Pullen with Aircraft Book Firm 


E. Warren Pullen has been elected 
president of Aircraft Advisory Service, 
Columbus, O., and will assume com- 
plete charge of the company’s engineer- 
ing and advisory service. The organi- 
zation publishes an aircraft price guide. 


Mr. Pullen has been in the aviation 
industry since 1935. In 1941, he joined 
Aero Insurance Underwriters as a 


safety engineer and production man. In 
1944, he went with the American Cas- 
ualty companies to assist Vice-presi- 
dent Fred N. Davey in organizing their 
aviation department. 





Karl D. Dakin of Lebanon, O., former 
president of the Ohio Association of In- 
surance Agents, has been elected presi- 
dent of the Chamber of Commerce in his 
home city. 





Make some lucky money by selling ac- 
cident on Friday, April 13. Write Acci- 
dent & Health Review, 175 W. Jackson 
Blv@., Chicago 4, Ill, for Hoodoo Day 
sales campaign samples. 





DO YOU 
KNOW 


of an insurance agency or 


brokerage business for sale? 
I have a man with $10,000, 


who wants to buy. 


FERGASON PERSONNEL 


Insurance Personnel Exclusively 


166 W. Jackson Bivd., Chieago 4, Ill. HAR. 9040 








SPLENDID OPPORTUNITY FOR 
FLORIDA 


FIRE AND CASUALTY SPECIAL AGENT 
In reply. state age and past experience. 


AMERICAN INDEMNITY COMPANY 
Galveston, Texas 








Complete Program 
for Buyers Meet 


The completed program has been an- 
nounced for the annual meeting of the 
insurance division of the American 
Management Association at New York, 
March 21-22. A. M. Schmidt, Johns- 
Mansville Corp., vice-president of the 
A.M.A. insurance division, will lead off 
with a discussion of “Insurance Man- 
agement in Transition.” Percy Bugbee, 
general manager National Fire Protec- 
tion Association, will speak on “War- 
Time Problems of Fire Waste Control” 
and Paul Segher, accountant, will give 
a talk on “Loss Settlements and Cor- 
poration Income Taxes.” 

E. W. Sawyer, National Bureau of 
Casualty & Surety Underwriters, will 
be the luncheon speaker on “Insurance 
as Commerce.” 

There will be a panel discussion on 
“The Returning Veteran and Your In- 
surance Program,” the participants be- 
ing Howard E. Critchfield, vice-presi- 
dent in charge of the group department 
of Travelers; P. N. Eckman, second 
vice-president John Hancock Mutual; J. 
Dewey Dorsett, general manager Asso- 


ciation of Casualty, & Surety Executives; 
Ralph Crosby, safety engineer Marsh 
& McLennan, and Maj. Edward Millea, 
who in private life is with Equitable 
Society and is now chief of the reem- 
ployment section of selective service 
headquarters at New York. 

Speakers March 22 include Lyle Wim- 
mer, assistant secretary of Travelers; 
I. M. Carpenter, manager insurance de- 
partment of Ebasco Services; W. A. 
Milliman, second vice-president Equita- 
ble Society; J. C. L. Baumann, Liberty 
Mutual; George Forrow, loss manager 
Atlantic Mutual of New York; E. M. 
Allen, executive vice-president National 
Surety; Harold Hyer, New York ad- 
juster, and H. W. Steur, White & 
Camby, Inc. 





A vivid description of recently. cap- 
tured Manila is contained in a letter 
just received by John O. Platt, 'vice- 
chairman and former president of 
North America, from his son, Lt. J..O. 
Platt, Jr., who entered the city while 
the “rattle of sniper and counter-sniper 
fire could be heard in the middle dis- 
tance, artillery fire from both sides 
whizzed overhead, and fires lit the sky 
at night.” 





ASSETS 
Cash in Banks.......... $ 124,340.27 
United States Government 
Bonds 
State, Municipal and 
Other Bonds 


Preferred and Common 


1,057,858.93 


964,903.90 


MOE Gxicas exten teesa 885,781.73 
Mortgage Loans and Real 

CNA His nid eters Abdo 107,711.17 
Accrued Interest and Mis- 

cellaneous Assets ...... 40,561.39 


Market Value over Book 
Value on Bonds and 
NN as a Bo Bc dec n 224,785.40 


error $3,405,942.79 





Total Assets 


MINNEAPOLIS 
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NORTHWES|TERN 
FIRE & MARINE INSURANCE CO. 


LIABILITIES 


Reserve for Unearned 


SOE cosccmacewad $ 733,635.74 
Reserve for Outstanding 

OE ELE POE PE IE 243,553.24 
Reserve for Taxes and 

I on cla’ is caida 46,470.00 
Contingency Reserve. .... 225,000.00 


Capital Stock .$1,000,000.00 
Surplus 1,157,283.81 
Surplus to Policyholders. 2,157,283.81 


Total Liabilities ...... $3,405,942.79 


MINNESOTA 





ASSETS 
Cade tee Batts. ..ccs000 $ 83,773.58 
United States Government 
SEE: ca ncainin win. ee 6 eam 847,323.50 


State, Municipal and 


Other Bonds 635,599.10 


Preferred and Common 

DE- Soy scewkeedeeun 587,183.58 
Mortgage Loans and Real 

ees Ferrers 40,378.33 
Accrued Interest and Mis- 

cellaneous Assets ...... 10,961.31 
Market Value over Book 

Value on Bonds and 

a6 05 055545 0d 5-409 84,569.43 


sabielepoegi $2,289,788.83 


MINNEAPOLIS 
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TWIN CITY FIRE INSURANCE CO. 


LIABILITIES 


Reserve for Unearned 


(occneeweees $ 334,494.38 


Reserve for Outstanding 


Premiums 


ROOROE s wisncascdsuneds 128,590.62 
Reserve for Taxes and 

ROE ccmeninerien 32,533.68 
Contingency Reserve..... 85,000.00 


Capital Stock.$ 500,000.00 
Surplus 1,209,170.15 
Surplus to Policyholders. 1,709,170.15 


cnanii $2,289,788.83 


Total Liabilities 


MINNESOTA 
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EDITORIAL 


COMMENT 


PERSONAL SIDE OF THE BUSINESS 





Uniform (in New York’) Accounting 


The uniform accounting bill sponsored 


by the New York department for fire 
and casualty companies illustrates ad- 
mirably the spot that state regulation 


is in as a result of the Southeastern Un- 
derwriters Association decision of the 
U. S. Supreme Court. Superintendent 
Dineen keenly aware that if New 
York wants to be permitted by 
Congress to go on regulating the insur- 
ance business the standard of regulation 
will have to be as high as it would be if 
the to 
handed the job. 

3ecause the privilege of combining to 
make rates is something of a special dis- 
pensation, Mr. Dineen feels the necessity 
of being sure, when he approves such 
rates, that he is on impregnable ground. 
So he must have figures on which to 
base his approvals or disapprovals—fig- 
ures so accurately derived that no critic 
can successfully assail them. He be- 
lieves that the only way to be sure of 
this is to have each company licensed 
in New York follow in its accounting 
the procedure to be designated by the 
department. 

Nobody believes that each of the 51 
jurisdictions in which insurance compa- 
nies operate are going to have to ac- 
count for their premiums according to 
51 different procedures. But as General 
Counsel J. Raymond Berry of the Na- 
tional Board pointed out at the legisla- 
tive hearing at Albany, it is probable 
that some jurisdictions will impose their 
ideas of uniform accounting on the com- 
panies, particularly if New York does so. 

Each state or territory and the Dis- 
trict of Columbia has as much right as 
New York to specify what procedures 
shall be followed. If the past is any 
guide to the future it is pretty certain 
that some states will set their own re- 
quirements just to show they are not 
meekly following the lead of the Empire 
State. And, like Mr. Dineen, the other 
insurance commissioners do not want to 
appear remiss in their duty to regulate if 
they desire to keep on regulating. 

At the hearing Mr. Dineen passed off 
the possibility of conflicting accounting 
procedures with the remark that if all 
the states require their special brands 
“state regulation is done.’ He seemed 
to be implying that since all states 
wouldn’t, state regulation was safe, and 
hence the New York legislature could 
go ahead and pass the bill without wor- 
rying about the effect on state regulation 
generally. 

But even assuming that .not enough 
states adopt divergent accounting re- 
quirements so that state regulation be- 


is 


state 


federal goverment were be 


comes impossibly burdensome, there is 
quite a range before that point is reached 
in which insurance expenses are need- 
lessly boosted as one state after another 
piles on its pet requirements. No one 
state will be to blame but the cumula- 
tive effect can’t help adding to the cost 
of insurance. 

Mr. Dineen, in referring to the sub- 
stantial cost of the survey to evolve a 
uniform system of accounting, said the 
expense would be trifling compared to 
the savings to the insurance-buying pub- 
lic. 
tions would agree to adopt New York’s 
and those only, Mr. Di- 
neen’s logic might stand—though it is 
difficult to see where the savings he 
speaks of will come from. The trouble 
is that the other states cannot be de- 
pended on to follow New York’s pattern, 
even assuring it to be the best ever de- 


If the other 50 regulatory jurisdic- 


requirements, 


vised. 

The action on the part of New York 
state may have the effect of hastening 
necessary action on the part of all states 
and may be entirely unselfish, How- 
ever, New York with its well staffed, 
capable insurance department is able to 
do things that could not be done in the 
Dakotas, Utah, Delaware or other of the 
smaller states. The objectives should 
be simplification and economy of opera- 
tion to the greatest extent possible and 
it would probably have been better if the 
commissioners convention had agreed 
upon the simplest possible form that 
would supply all essential information 
to all states and then let New York or 
any other state amplify it to suit them- 
selves but preserving the general form 
of the plan. It is quite unlikely that 
many states will be able to follow a plan 
that will be set up following the ideas of 
New York which will mean that com- 
panies will be obliged to make reports in 
various forms to different states. 

If a uniform blank for reporting ex- 
perience data is agreed upon the job of 
consolidation is not one that would over- 
tax the insurance department of any 
state. 

Attorney General Biddle in addressing 
a bar association meeting at Hartford, 
said it would be well for the states to get 
together on some “standard” regulations 
of insurance. It is somewhat surprising 
that even the U. S. Attorney General 
should see the need for uniformity in 
regulatory laws. But the job can not 
be left to the states alone; it will require 
the best efforts of all branches of the 
business working as a unit after they 
have reached a common ground of 
agreement. 


J. F. Gregg, America Fore staff ad- 
juster at Houston, was honored on his 
25th anniversary with the organization 
at a dinner. Vice-president Louis P. 
Jervey, manager of the southern depart- 
ment at Atlanta, presented Mr. Gregg 
with a gold service medal. Assistant 
Secretary James D. Culpepper of At- 
lanta was also on hand for the affair. 
Mr. Gregg joined Continental in 1920 at 
Houston as special agent. For six years 
he has had charge of loss adjustments in 
that area. 


L. H. Jones, who has joined Retail 
Druggists Mutual Fire of Cincinnati as 
executive-vice president, had been with 
Lumbermen’s Mutual of Mansfield, O., 
16 years. For the past several years he 
had been vice-president in charge of 
sales and advertising. He was the first 
executive secretary of the National As- 
sociation of Mutual Insurance Agents. 

Retail Druggists intends to enlarge its 
agency plant in Ohio, Michigan, Indiana 
and Kentucky. 

E. A. Henne, vice-president and west- 
ern manager of America Fore, is enjoy- 
ing a stay in Clearwater, Fla. Hugo 
LaRue, secretary in the western depart- 
ment, is leaving this week for Edgewa- 
ter Park, Miss. 

Samuel P. Rodgers, vice-president of 
State Pa., is spending this week with 
his general agent in Tampa, Milton M. 
Spradlin. 

John F. Byrne, president of Talbot, 
Bird & Co., New York, has been on a 
combined business and pleasure trip to 
the Pacific Coast. 

John V. McCabe of McCabe & Hengle, 
Chicago and Cook county managers of 
Agricultural, has returned from a busi- 
ness visit to the head office at Water- 
town. 

Daniel L. Coulbourn, Virginia state 
agent of National of Hartford, has com- 
pleted 25 years of service with that 
company. Before going to Virginia in 
1921, he had had a year’s training in the 
home office. He is a nephew of the late 
Col. Joseph Button, for many years Vir- 
ginia commissioner. 

W. Herbert Stewart of the Stewart, 
Keator, Kessberger & Lederer agency, 
Chicago, is leaving soon with Mrs. Stew- 
art for a month’s stay at Los Angeles. 

A. E. Holt, Iowa state agent of Aetna 
Fire, is reported as improving following 
a minor operation at Iowa Methodist 
hospital in Des Moines. He expects to 
leave the hospital within a few days. 

Frank Ensign of the Ensign & Kn- 
sign local agency of Boise, Ida., has 
been confined at his home for several 
months with a heart impairment. 


DEATHS 











Jesse B. Riggs, 75, founder of the 
Baltimore agency of Riggs, Rossman & 
Hunter, Inc., died there. He founded 
the firm in 1900 as Riggs & Rossman, 
and in 1914 it became Riggs, Rossman 
& Hunter. Mr. Riggs attended Prince- 
ton, where he was all-American football 
guard in 1890, 1891 and 1892. His son, 
Lawrason Riggs of J., is in the insur- 
ance business in Baltimore. 


Rollin B. Heaton, senior member of 


Heaton & Stratton agency, Salem, O., 


died at his home in Orlando, Fla., after 
being in failing health for a year. His 
wife, Marie, had died two days before. 
The agency was founded in 1866 by 
Jacob Heaton, Mr. Heaton’s grandfath- 
er. Later Mr. Heaton’s father, Rich- 
ardson G. Heaton, conducted the agency 
until 1891 when Mr. Heaton succeeded 
him. 

After doing inspection work in 1900 
for the old Eureka F. & M. and Security 
of Cincinnati, Mr. Heaton became state 
agent. He was active in the sale of the 
two companies to the Pure Oil Com- 
pany in 1922 when they were merged 
as the present Eureka-Security F. &. M., 
now a member of the Pearl group. For 
more than 20 years Mr. Heaton had 
spent a good part of his time in Or- 
lando. 

Mr. Heaton formed a number of warm 
friendships over the state. He could tell 
a number of interesting incidents re- 
garding losses he had settled. One time 
a minister asked more than Mr. Heaton 
felt was right and he told the minister 
that he felt the loss was a crooked one. 
However he settled it and some time 
after was pleased to receive a confes- 
sion from the minister and a check re- 
turning the amount that had been paid. 

The ashes of both Mr. and Mrs. 
Heaton will be taken to Salem and 
placed in the family lot in Hope ceme- 
tery. Ed. F. Stratton is in active charge 
of the agency. 

Guy E. Morrill, 75, who had repre- 
sented Kansas City Life at Stevens 
Point, Wis., since 1924, and in recent 
years also was a fire and casualty agent, 
died there. 

Joseph D. LaTeer, who retired in Jan- 
uary as Illinois state agent of Agricul- 
tural, died unexpectedly at his home at 
Peoria. He had suffered a slight attack 
about two or three weeks prior to his 
death but it was not regarded as seri- 
ous. Mr. LaTeer went to his garage for 
the car and finding that a tire was 
punctured he went into his home to tel- 
ephone for assistance and dropped dead. 
He was 78 years of age and was one of 
the best known and most congenial of 
Illinois field men. The Peoria puddle 
of the Blue Goose is known as LaTeer 
puddle in his honor. 

Mr. LaTeer was a telegraph operator 
of the Illinois Central railroad from 
1887 until 1900. He entered the insur- 
ance business in the latter year through 
the influence of the state agent of Con- 
tinental. He operated a local agency at 
Farmer City, Ill, until 1908. Then he 
was in the field for Security of Iowa 
until 1916. For the next three years he 
traveled for Northwestern National in 
Missouri and Kansas and since 1919 un- 
til his retirement in January he had been 
state agent for Agricultural. He served 
as president of the old Western Bureau 
Field Club in 1923 and was most loyal 
gander of the Illinois Blue Goose in 
1924. Mrs. LaTeer surves. They were 
married in 1888. 

Lt. Col. Edwin A. Strout, 54, Seattle 
local agent of E. A. Strout & Co., ended 
his life with a pistol shot while sitting 
in an automobile in front of his attor- 
ney’s residence. Col. Strout wore the 
Silver Star for gallantry in action in the 
South Pacific. Later he was given a 
medical discharge. His friends said he 
had been brooding over his discharge. 
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He served as a combat officer in the 
former war. 

Richard H. Norris, Sr, 87, Milwaukee, 
who founded the R. H. Norris & Son 
agency in 1892 and was active in the 
business until a few weeks ago, died 
there. He went to Milwaukee 55 years 
ago and established the agency soon aft- 
erward. Two years ago he was pre- 
sented a 50-year gold service medal by 
Hartford Fire. 

Harry G. Webber, 66, a local agent at 
Rockford, IIl., died at his home. He suf- 
fered a stroke about six years ago but 
had been able to carry on his affairs 
most of the time. He had represented 
Aetna Casualty about 30 years. Dor- 
othy S. Morrison, his stepdaughter, had 
been associated with him in the agency. 

C. F. Moreau, Augusta, Mich., local 
agent, died there. He began as agent 
of National Surety 15 years ago and in 
1934 added other lines. 

Raymond Reeves, vice-president Lyon 
& Johnson Co. agency, Denver, died 
there. 

Ray A. Backus, 46, assistant secretary 
of the Mill Mutuals Agency, Lansing, 
Mich., agency affiliate of Michigan Mill- 
ers Mutual Fire, died from a heart at- 
tack. 

Word has just been received that 
Milton J. Hess, assistant to the presi- 
dent of Parker-Allston Associates, was 
killed in action Dec. 16, 1944. Sgt. Hess 
was a member of the 424th infantry, 
106th division, which bore the brunt of 
Von Rundstedt’s breakthrough. He was 
previously reported missing. 

Sgt. Hess had a number of years’ 
experience in the general advertising 
business before he became affiliated with 
Parker-Allston Associates. 


Corp. Paul E. Wolfe, former U. S. F. 
& G. surety superintendent at Pitts- 
burgh, was killed in action in Luxem- 
burg, Jan. 25. His death occurred on 
the second day after he reached the fir- 
ing line. He joined U. S. F. & G. in 
1934, was named superintendent of the 
surety department in 1942 and went into 
the service in 1943. 

James J. » 54, é 
Mishicot, eg Sa 
Great Northern Life there for 25 years 
died at a hospital in Manitowoc, Wis. ’ 


Charles G. Bryant, veteran agent and 
banker at Andover, Kan., died suddenly. 





Big Loss in Fla. 
Under I.C.C. Rider 


Acme Freight Lines of Jacksonville, 
Fla., has filed a bankruptcy petition and 
lists unpaid freight claims of $62,000. 
It is believed, however, that the losses 
to insurers under the I. C. C. endorse- 
ment may run to twice that figure. The 
claims number more than 6,000 and four 
insurers that were on the risk succes- 
sively are involved. This is not Acme 


Fast Freight, the big forwarding com- 
pany. 





Neale to Address Buyers 


John H. Neale of Underwriters Lab- 
Oratories will discuss “Preventing Fires 
Through Laboratory Tests” at a meet- 
ing of the Midwest Insurance Buyers 
Association March 20, 6 p.m., at the 
Bismarck Hotel, Chicago. 





Minneapolis Agents Notified 

As part of the arrangement under 
which J. P. Miller, Minneapolis agent, 
dropped his suit charging. boycott and 
conspiracy against the Minneapolis Un- 
derwriters Association, the defendant 
companies have written their Minnesota 
agents calling their attention to the ac- 
tion of the Western Underwriters Asso- 
ciation last November whereby W. U. A. 
repealed its clear agency rule. The rule 
Prohibiting reinsurance in or by non- 
association companies was also repealed. 


J. C. Jackson has returned to his post 
as assistant manager of the underwriting 
department of Cravens, Dargan & Co., 
Houston, after three years service in the 
army, most recently as a colonel. 


XUM 











By H. W. Cornelius, Bacon, Whipple & 
Co., 135 So. La Salle St., Chicago, 


March 12, 1945. 

Par Div Bid Asked 
Aetna Cas. .... 10 2.50 74 76 
Aetna Fire .... 10 1.80* 54 56 
Aetna Life .... 10 1.50* 47 48% 
Amer. Alliance. 10 1.20° 23 24 
Amer. Cas. .... 10 60 12% 13% 
Amer. Equitable 5 1.00 18% 19% 
Amer. Home ... 10 2m 11 12 
Amer. (N. J.).. 2.50 .60° 1645 17% 
Amer, Surety... 25 2.50 62% 64% 
Balt. Amer. .... 2.50 .30* 7% 7% 
MasGtOM ciccsess 100 21.00* 650 670 
Camden Fire... 5 1.00 21% 23 
Comte. Cee 2... 1.80* 49% 651 
Contl. Assn..... 10 1.20 4512 47 
Conti. 3. ¥..... £56 346° 52 54 
Fidelity-Phen... 2.50 2.20* 54 56 
Fire Assn. ..... 10 2.50* 72% 75 
Firemen’s (N.J.) 5 .40 14 15 
Fireman’s Fund 10 3.00 94 97 
Franklin Fire.. 5 1.00 24 25% 
Glens Falls .... 5 1.85* 48 50 
Gl@abe & Repub. 5 .50 9 10 
Gath Amer. Fire. 5 1.20* 31 32% 
Hanover Fire... 10 1.20 29 30 
Hartford Fire.. 10 2.50* 107 109 
Home (N. Y.).. 5 1.20 28% 29% 
Ins} Co. of N. A. 10 3.00* 94 96 
Maryland Cas... 1 ae 9 914 
Mass. Bonding.. 12.50 3.50 78 80 
OSL. CORB: osc ce 10 1.25°* 30 32 
Math. Fire 2... 10 2.00 60 62 
Natl. Liberty... 2 .30* 7% 7% 
Natl. Un. Fire.. 20 5.00* 180 185 
New Amst. Cas. 2 1.00 27 28% 
New Hamp..... 10 1.80* 45 47% 
North River.... 2.50 1.00 23 24% 
Cee Sos. 56:00 9% 5 70 27 28% 
Proenix, Conn.. 10 3.00* 90 92 
Preferred Acci.. 5 1.00* 13% 15 
Prov. Wash..... 10 1.40* 35 37 
St. Paul F. & M. 12.50 2.00* 78 82 
Security, Conn... 10 1.40 34%, 36 
Sprefid. F. & M. 25 4.75* 122 125 
Standard Acci.. 10 1.45 37 39 
Travelers ...... 100 16.00 555 570 
U.. & i ae @isas ae 1.50* 39 41 
U. BD Peevedese 7 2.00 51 53 


“*Includes extras. 


IN U. S. WAR SERVICE 


Louis M. Bodenheimer, junior mem- 
ber of the J. H. Bodenheimer & Son 
agency, New Orleans, is now in an army 
hospital in England recovering from 
wounds which he received while with 
the ninth army in Germany. His wounds 
are not serious and he is expected to 
recover completely. 

S/Sgt. Edward F. McDermott, for- 
merly special agent in Kansas for Home 
and former vice-president of the Kan- 
sas Fire Underwriters Association, was 
recently awarded the Bronze Star “for 
meritorious achievement in support of 
operations against the enemy”, it was 
announced by 15th AAF headquarters 
in Italy. 

Section chief of a staff department, 
Sgt. McDermott has welded his section 
into an efficiently operating organiza- 
tion which furnishes maximum coopera- 
tion to his squadron, according to the 
citation. The citation states that his 
success has been “largely due to his 
energy and willingness to accept respon- 
sibilities far beyond the normal require- 
ments of his duties.” 

Clifford Gordon, former Kansas state 
agent of the Western Companies of Fort 
Scott and son of Secretary E. C. Gordon 
of those companies, is now “somewhere 
in Belgium.” 











Field with London Assurance 


C. T. Field, formerly western Ohio 
special agent of the North British group, 
has been appointed Ohio state agent by 
London Assurance with headquarters in 
the Huntington Bank building, Colum- 
bus. He has been in the business 19 
years, joining North British in New 
York as a map clerk. He was in his 
former position three years. 


Testimonial for Schweer 


CINCINNATI—A testimonial dinner 
will be given for Joseph Schweer, secre- 
tary Cincinnati Fire Underwriters Asso- 
ciation, April 3. Mr. Schweer will have 
completed 25 years of service. 








T. M. Geohegan, Perkins & Geohegan, 
is chairman. 
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@ Time was, and not so long ago, when a blazing oil 
quench tank was no easy thing to subdue—and the 


resulting loss in money, production hours and output 


was prodigious. 


Then came FIRE-FOG and a new era of fire pro- 


tection was ushered in. 


This system of fire quenching is seemingly miraculous 
in its ability to deliver a quick, “knock-out” blow to 
flammable liquid fires. In only a few seconds of time 
a blazing tank is completely extinguished and the 


action is entirely automatic. 


Here’s how a FIRE-FOG system works: 

FIRE-FOG nozzles are strategically placed to cover 
the fire hazard areas. No sooner does fire break out 
than a rhist-fine spray of water attacks the burning 
area. Action is swift, sure and automatic. The flames 


are beaten down: an enveloping blanket of spray causes 


oxygen starvation and smothers the blaze; almost 
immediately the fire is extinguished. 


Little wonder American 
recognize the fire-fighting 
it blankets—it isolates—it 


atic 


industry has been quick to 
potency of FIRE-FOG— - 


quenches. 


“Automatic’’ manufactures and installs a 
complete line of fire protection devices and 
systems for all types of fire hazards. Write 
for complete information—we'll furnish it 
cheerfully. 


s 
TOME ce CORPORATION OF AMERICA 





YOUNGSTOWN, OHIO... OFFICES IN 31 CITIES 
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Amendments Made 
fo Casualty Rafe 
Bill of Industry 


Eight Changes Are 
Decided Upon to 
Clarify Intent 


NEW YORK—A series of amend- 
ments intended to clarify certain pro- 
visions of the model casualty and surety 
rating bill prepared by the Association 
of Casualty & Surety Executives and 
National Association of Mutual Casualty 
Companies has been agreed upon. 

The amendments were submitted to 
clear up these points: 

1. To make clear that sec. 2, subdi- 
vision 1,-which concerns factors to be 
considered in rate making, shall include 
not only dividends but similar types of 
premium refunds by all insurers includ- 
ing reciprocals and interinsurers. 


Combinations of Cover 


2. To clarify sec. 2, subdivision 2, so 
that the approval of separate expense 
provisions will relate only to  subdi- 
visions or combinations of a kind of in- 
surance, but not to kinds of insurance, 
and that this subdivision is not to be 
construed to require uniformity with ref- 
erence to the other subdivisions of this 
section. 

3. To make certain that sec. 3 (b) is 
not construed to mean that all insurers 
are required to become members or sub- 
scribers of a rating organization. 

4. To emphasize that the provisions 
of subsection (g) under sec. 3 which 
calls for grievance hearings before the 
insurance commissioner are inapplicable 
to an insurer or rating organization that 
has had a hearing under subsection (f) 
under which the commissioner himself 
may call a hearing. Such an insurer or 
rating organization, may proceed, how- 
ever, under the judicial review section: 

5. To make clear in sec. 4 (b) that 
an insurer may become a member of or 
a subscriber to a rating organization for 
one or more kinds or subdivisions of in- 
surance within the jurisdiction of a rat- 
ing organization. 

6. To clarify sec. 4 (c) by the words: 
“No rating organization shall adopt any 
rule the effect of which would be to pro- 
hibit or regulate the payment of divi- 
dends, savings or unabsorbed premium 
deposits allowed or returned by insur- 
ers to their policyholders, members or 
subscribers,” which is intended to ac- 
complish the same general purpose as in 
the amendment of sec. 2, subdivision 1. 

7%. To emphasize by amending sec. 5 
that the approval of separate expense 
provisions applies only to subdivisions 
within a kind of insurance, as in sec. 2, 
subdivision 2. 

8. To clarify sec. 8 (a) so that the 
commissioner will have to take into con- 
sideration in compiling standards for 
reporting loss experience the rules and 
form of plans used in approving rating 


‘ systems in other states. 


A further amendment to this section 
is also intended to provide affirmatively 
that compilations of experience shall be 
available subject to reasonable rules 
made by the commissioner. 


Luther Heads St. Louis Council 


ST. LOUIS—Eugene A. Luther, Na- 
tional Surety, has been elected chairman 
of the Insurance Council of St. Louis, 
while W. Ayton Cox, Geo. D. Capen & 
Co., was named as secretary. 


Responsibility 
Bills Languish 
at This Session 


Contrary to advance expectations 
there appears to be very little organized 
influence exerted in any of the state leg- 
islatures to enact the automobile finan- 
cial responsibility laws of the New 
York-New Hampshire type this year. A 
number of states enacted such legisla- 
tion in 1943 and Virginia passed a law 
last year. It was generally expected 
that the movement would carry forward 
and that in 1945 there would be such 
laws enacted in a number of additional 
states. 

Probably the attention that has had to 
be given to insurance rating and tax 
laws to conform to the S.E.U.A. deci- 
sion has tended to cause insurance or- 
ganizations to relegate financial respon- 
sibility legislation to secondary position. 
Also because of the manpower strin- 
gency, many insurers are not in favor at 
this time of advocating legislation that 
would have the effect of causing a large 
increase in business. Some of the inde- 
pendent specialty companies are believed 
to desire such legislation but apparently 
they are not getting the support of the 
casualty company organizations. 


Effect of Prosperity 


Another factor is believed to be that 
war time prosperity has caused thou- 
sands of uninsured motorists to buy 
third party cover and there are fewer 
victims unable to recover for injuries. 
That means that the demand for com- 
pulsory automobile liability insurance is 
not arising to the extent that it does in 
periods of depression. If there were 
serious threats of enactment of compul- 
sory legislation, then the New York type 
of financial responsibility bill would be 
strongly advocated. 


COMPULSORY BILLS IN 10 STATES 


WASHINGTON—Compulsory insur- 
ance programs applying to automobiles 
and highway transportation have been 
offered for consideration of 10 state leg- 
islatures in a total of 17 bills, reports 
the National Highway Users Confer- 
ence. The states are California, Con- 
necticut, Illinois, Indiana, Nebraska, 
New York, Oregon, Washington, West 
Virginia, Wisconsin. 

Proposals have been submitted con- 
cerning financial responsibility in con- 
nection with automobile driving in 25 
states. 


Report April 2 as Date 
for Burglary Rate Cut 


April 2, it is now reported, will be 
the date when the country-wide reduced 
rate for commercial burglary insurance 
will be put into effect. The reduction 
was decided upon some time ago but 
was held up pending the completion of 
work on a new rating system for the 
broad form money and securities poli- 
cies. It is understood there will be no 
change in the commission scale for the 
broad form coverage despite the fact 
that the New York scale is less than 
that in other states. 


Deny State Farm Rehearing 


WASHINGTON — Before recessing 
until March 26, the Supreme Court de- 
nied petition for rehearing in No. 115, 
State Farm Mutual Automobile vs. Duel, 
in which the court had overruled appeal 
from Wisconsin supreme court uphold- 
ing Commissioner Duel’s denial of li- 
cense to the company and holding it 
should maintain reserve related to mem- 
bership fees collected in all states as well 
as to premiums collected. 


Casualty, Marine 
Agreement on 


Personal Effects 


NEW YORK—Casualty and inland 
marine carriers are now in process of 
signing the agreement recommended by 
the National Bureau of Casualty & 
Surety Underwriters and the Inland Ma- 
rine Underwriters Association with re- 
spect to losses involving residence and 
outside theft insurance on the one hand 
and personal effects floaters not en- 
dorsed to exclude burglary, theft, lar- 
ceny, and mysterious disappearances on 
the other. 

The agreement consists of two gen- 
eral principles which are as follows: 


Principle I—Residence and Outside 
Theft Insurance vs. Personal Effects 
Floaters Not Endorsed to Exclude Bur- 
glary, Theft, Larceny and Mysterious 
Disappearance. 

A. Insurance covering expressly de- 
scribed or itemized property shall take 
precedence over blanket insurance. 

Insurance effected on an expressly de- 
scribed article or object for an express 
amount, or scheduled individually item- 
ized articles or objects with an express 
amount of insurance applying to each, 
shall be deemed to insure independent- 
ly of any other insurance by whomsoever 
effected on the same property to the 
same extent as if no other insurance 
existed. 

Any coinsurance average or distri- 
bution clause(s), as well as any stated 
limits on certain articles, property, or at 
locations at which the loss occurs, shall 
be fully operative, except that the mem- 
ber or subscriber carrying the non-sched- 
uled insurance shall not include, in 
applying such clauses, the value of the 
expressly described or scheduled ar- 
articles(s) or object(s) other than to the 
extent of any excess value over and 
above the net amount recoverable under 
the scheduled insurance. 


Specific As to Location 


B. Insurance specific as to location 
shall take precedence over floating in- 
surance. 

Except as provided in “A” above, in- 
surance (including any blanket portion 
of insurance which also covers expressly 
described or scheduled article(s) or ob- 
ject(s) specifically covering at the named 
address or location at which a loss oc- 
curs shall be deemed to insure independ- 
ently of any blanket floating insurance 
that may cover the same property to the 
same extent as if no other insurance 
existed. 

Any coinsurance, average, or distribu- 
tion clause(s) as well as any stated 
limits on certain articles, property, or at 
locations at which the loss occurs, shall 
be fully operative, except that the mem- 
ber or subscriber carrying the non-spe- 
cific insurance shall not include, in 
applying such clauses, the value of the 
property specifically insured as herein 
defined, other than to the extent of any 
excess value over and above the net 
amount recoverable under the specific 
insurance. 

Cc. Except as provided in “A” and “B” 
above, insurance on property, covered 
under the inland forms of personal ef- 
fects floater and tourists’ and travelers’ 
baggage policies and also covered under 
the casualty forms of residence and out- 
side theft policies, shall contribute as 
hereinafter provided to the payment of 
any loss, including recovery expense 
(such as advertising, sue and labor ex- 
pense, salvage charges, payment of re- 
wards and the like) when such loss is 
recoverable under both inland and 
casualty insurances except for the oper- 
ation of any “other insurance” or 
“excess” clauses or provisions, 


Second Principle 


Principle II—Apportionment of Loss 
Subject to Contribution. 

Contribution as provided in this agree- 
ment of guiding principles shall be on 
the basis of the applicable limit of lia- 
bility under each respective poliey, as 
though no other insurance existed, and 
the limit separately determined under 
each policy shall be (a) the amount of 
insurance, or (b) the amount of loss and 
expense, if any, or (c) the amount pay- 
able after applying any policy limitation, 
whichever is the smallest amount. The 
limits so determined of all policies herein 
declared contributing shall be added and 
if the total amount exceeds the whole 
loss, each policy shall pay its proportion 
of the loss as its limit bears to the 
sum of all the limits, but if the sum of 
the limits of liability is less than the 
whole loss, then payment by each policy 
shall be the basis of the maximum limit. 

As to Principles I and II inclusive, it 
is agreed (1) That payments or advances 
under loan agreements shall not affect or 


Herman A. Behrens 
Dies Suddenly 
at San Francisco 


Chairman of Continental 
Casualty and President 
of Continental Assurance 


Herman A. Behrens, chairman of 
Continental Casualty and president of 
Continental Assurance of Chicago, died 
unexpectedly Tuesday of a heart attack 
at his home on Belvidere Island in San 


Francisco Bay. He had gone to San 





HERMAN A. BEHRENS 


Francisco about two weeks ago and had 
intended to return to Chicago about the 
middle of April. He was but 61 years 
of age and his death was a great shock. 
He always maintained his residence in 
California. 

Mr. Behrens was a man of the utmost 
resourcefulness. He possessed a keen, 
analytical penetration. He was intelli- 
gent and philosophical and at the same 
time possessed a driving power and an 
ability to inspire associates, to lead them 
to assume responsibilities and to con- 
vey to them a pattern of operation and 
conduct that he deemed to, be wise. He 
is very largely credited with putting to- 
gether the organization and providing it 
with the leadership that has resulted in 
the Continental companies making such 
great strides. 

Mr. Behrens was individualistic and 
critically independent in his judgment. 
He was a man of small stature. He was 
genial and an attractive comrade. He 
possessed an enormous source of en- 
ergy and yet he was never strident or 
obviously aggressive. He always seemed 
(CONTINUED ON PAGE 28) 





prevent the application of this agree- 
ment. (2) That differences of opinion 
respecting the application or effect of 
this agreement of guiding principles 
shall be submitted for arbitration to the 
joint arbitration committee established 
by the National Bureau of Casualty Un- 
derwriters and the Inland Marine Under- 
writers Association. (3) That acceptance 
of this agreement of guiding principles 
shall not prejudice or affect any proce- 
dure in force for adjustment, apportion- 
ment, or arbitration of losses between: 
(a) Individual members of the National 
Bureau of Casualty Underwriters or (b) 
Individual members of the Inland Marine 
Underwriters Association, applicable to 
overlapping coverages within their re- 
spective fields. 
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Conditions Surrounding Auto 
Cover in Mexico Analyzed 


The Ward Insurance Agency, La- 
redo, Tex., is general agent for La 
Provincial of Mexico City which re- 
cently became licensed in Texas under 
the law that was enacted in 1934 pro- 
viding for the licensing of Mexican 
companies to afford coverage to li- 
censed Texas agents for cars while 
within the Republic of Mexico. A de- 
posit of $25,000 is required. It is un- 


derstood the Ward agency will appoint 
local agents to write this type of cover. 

Prior to the enactment of this law, 
filling station operators, bellhops and 
others along the border towns that were 
in contact with tourists en route to 
Mexico were advertising and _ selling 
Mexican insurance. All of the Mexi- 
can companies then agreed that under 
no circumstances would any of them in 


the future offer or write policies in 
Texas other than through legally li- 
censed agents. 


Vestal Lemmon Makes Report 


Vestal Lemmon, director of the auto- 
mobile section of the Texas department, 
in January, 1944, attended a meeting in 
Mexico City with representatives of 
the automobile section of the Mexican 
Association of Insurance Companies. 
He was invited by H. L. Levy, presi- 
dent of the association, and H. Mar- 
quard, Jr., chairman of the automobile 
section. 

Mr. Lemmon subsequently wrote an 
interesting memorandum on his visit. 
He found that most of the Mexican 
companies did not want the Texas law 
and its enactment was a surprise to 
them. Mexican companies, he said, 
were prepared to deposit a complete 
set of all documents that they would 
use and documents and tariffs author- 
ized by the Mexican department. They 
desired that the subsequent presenta- 
tion of documents be limited to an an- 
nual license and an annual balance sheet 
to be certified by the Mexican depart- 


ment. They would like, if possible, to 
have the $25,000 deposit requirement 
rescinded. They desired to have clari- 


fied- the matter 
pay taxes. 


as to who is going to 
They pointed out that there 


was a danger of double taxation, taxes 
being required both by Mexican and 
Texas authorities. 


They pointed out that since the pol- 
icy goes into effect exclusively outside 
of Texas territory the jurisdiction 
would always correspond to the Mexi- 
can law. 

The Mexican insurance people ex- 
pressed a sincere desire for the Texas 
and Mexican officials to collaborate in 
some program for legislative amend- 
ment in Texas. 


Use Mexican Forms 


The Mexican insurers, he said, were 
unanimous on the point that the rates 
and policy forms as prescribed by the 
Mexican department should be used. 
They did not want to relinquish control 
over rates or policy forms. Mr. Lem- 
mon informed the Mexican group that 
the Texas department had no desire to 
run counter to the authority of the 
Mexican officials. 

Mr. Lemmon reported 
Mexican department exercises rigid 
control over rates, forms and every 
other activity of an insurance company. 
There is a prescribed uniform book- 
keeping form and all forms and records 
must be prescribed or approved by the 
Mexican department. No company may 
charge less than the rates prescribed. 
Apparently no company charges in ex- 


that the 


cess of the promulgated rate. The 
Mexican department, he states, also 
regulates very rigidly every element of 
expense that enters into the rate 
structure. 

Mr. Lemmon said he learned from 


the Mexican companies that the aver- 
age death claim resulted in a payment 


of about 450 pesos. The average peas- 


ant gets about 300 pesos as recovery 
from an automobile accident and_ the 
balance of the cost is composed of 
necessary fees for the officials to exe- 
cute releases on which there will be no 
recourse. The Mexican insurers de- 
clared that Mexicans of means feel it 
is socially embarrassing to make a 
claim for recovery as a result of in- 


juries caused by some other person and 
hence the claims are all on account of 
the peasant class. 


Maximum Liability $4,700 


The maximum liability imposed for 
civil responsibility under Mexican law 
amounts to about $4,700 in American 
currency. The tourist’s policy covers 
civil and not criminal responsibility. 
Mr. Lemmon said he was given to un- 


derstand that no criminal action could 
be taken against a party for criminal 


responsibility. More recently the Presi- 
dent of Mexico issued a proclamation 
decreeing in substance that if a person 
maintains an insurance policy or other- 
wise settles by payment claims result- 
ing from an automoible accident, no 
criminal action in any event would be 
taken against him. Even before that 
decree, Mr. Lemmon said he was in- 
formed, one could be charged with 
criminal responsibility only when he 
had killed a person with malice afore- 
thought. He was informed that no sit- 
uation had ever occurred which ever in- 
volved the operator of an automobile in 
a criminal responsibility prosecution. 
Mr. Lemmon said he discovered that 
the rather prevalent notion was incor- 
rect that when an American was in- 
volved in an accident in Mexico he was 
likely to be arrested. It is possible that 
under certain circumstances and _ per- 
haps in certain cities one might be ar- 
rested if he is responsible for an acci- 
dent and has not offered proper settle- 


ment. However, he said he was told 
that in actual practice this situation 
seldom occurs. He said he was told 


that a person in Mexico without insur- 
ance and involved in an accident at- 
tempts to make a settlement as quickly 
as possible. 

Practically all of the present officials 
of Mexican insurers were general 
agents for American companies prior to 
their withdrawal from Mexico, he said. 
Some American companies still use 
these -general agents and their adjust- 
ing facilities to handle claims on Ameri- 
can policies extended to cover in Mex- 
ico. There seems to be no particular 
law which will keep an adjuster out of 
Mexico except that they have very 
strict income tax and labor laws. If a 
person goes into Mexico on business it 
is difficult to get by the imimigration au- 
thorities unless he deposits $100 to take 
care of income taxes on any earnings 
which he might have while in Mexico. 
The deposit is returned in the event it 
is not used up for taxes. 

Mr. Lemmon expressed the 
that American companies can extend 
coverage and obtain adjusting facilities 
through Mexican legal firms or through 
legal Mexican adjusters without any 
difficulty and the insurance department 
as well as the insurance companies say 
there would be no infraction of the 
Mexican laws. 

The Mexican insurance officials, ac- 
cording to Mr. Lemmon, expressed a 
deep sense of satisfaction over the co- 
operative attitude exhibited by the 
Texas governor and the Texas insur- 
ance department on business matters 
relating to the “sister republics” and 
particularly with reference to the insur- 
ance business. 

The Ward agency has gotten out an 
application form for LaProvincial. 

Although coverage may be obtained 
for collision and upset or fire, theft, etc., 
alone, P.D. and B.I. will be issued only 


belief 
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Dineen’‘s “Uniform” 
Accounting Bill 
Loses Big Round 


NEW YORK-—lInsurance executives 
who do not relish seeing their compa- 
nies assume the rope’s role in a_ pos- 
sible tug-of-war between conflicting 
“uniform” accounting statutes breathed 
somewhat easier on hearing that the as- 
sembly insurance committee of the New 
York legislature had killed the uniform 
accounting bill which has been Super- 
intendent Dineen’s pet measure in the 
long list of department sponsored bills. 

Opponents of the bill, who include 
both the National Board and Associa- 
tion of Casualty & Surety Executives, 
cannot be sure they are out of the 
woods, for there is a companion meas- 
ure in the senate. There is an unwrit- 
ten rule in the legislature that the as- 
sembly rules committee will not re- 
port a bill out that comes over after 
being passed by the senate if the com- 
mittee knows that the assembly com- 
mittee has killed an identical bill but 
there is always a possibility that prece- 
dent might be overruled. 

Mr. Dineen is making a _ vigorous 
fight for his uniform accounting bill and 
has not accepted any compromise sug- 
gestions such as that of the Association 
of Casualty & Surety Executives, 
which would permit the superintend- 
ent to “prescribe uniform classifications 
of accounts, statistical data, and records 
to be observed by insurers and other 
organizations .’ but not the manner 
of keeping a company’s books. 

The assembly insurance committee 
also killed two other bills which Mr. 
Dineen had supported with considerable 
vigor. These provided that every rat- 
ing organization and every service or- 
ganization should provide means by 
which a member or subscriber may be 
heard before the governing committee 
regarding any provision of the articles 
of agreement or incorporation and any 
by-laws or rules, and the superintend- 
ent would have the power to review the 
organization’s action and if he found 
after notice and hearing that the pro- 
vision or its application “is contrary to 
the public interest or unreasonably bur- 
densome he may order such provision 
or the application thereof rescinded or 
modified.” 

(CONTINUED ON PAGE 26) 


Federal Life Mutualization 
Up to Policyholders 


Stockholders of Federal Life Monday 
having approved the mutualization pro- 
gram as reported in last week's edition, 
the proposition has now been put up to 
the life insurance policyholders. Each 
assured has one vote per $1,000 of in- 
surance that has been in force one year 
or longer prior to April 12, which is the 
day for the policyholders meeting. The 
election shall be under the direction of 
inspectors named by the Illinois insur- 
ance director. If two-thirds of the votes 
cast at the meeting April 12 are in favor 
of the plan, it will become effective 


in combination with either collision and 
upset and fire and theft or both. Up to 
$1,000 there is a $25 deductible clause 
in connection with collision and upset 
and the coverage over $1,000 is subject 
to $50 deductible. The fire and theft 
coverage is described as fire, self igni- 
tion and lightning, theft of entire car, 
hurricane and hail (pilferage excluded). 

In connection with each coverage 
there is a place for entry of actual 
cash value, cost per day and premium 
for total number of days. Then there 
is a space for totaling the premium in- 
cluding a tax of 2.64% of the net pre- 
mium. 

In the same application there is a 
space for ordering a special tourist’s 
policy of personal accident insurance. 
This is for ages 15-65 only. 


Cnvesiidine x U. Ss 
Blanket Bond 


Bill to Have Treasury 
Buy Cover Meets Non- 
Industry Resistance 


WASHINGTON — Opposition is 
understood developing, and not from 
casualty or surety sources, to Rep. Nor- 


ton’s bill to authorize the Treasury de- 
partment to buy a blanket bond cover- 
ing all government employes required 
to be bonded. 

This bill is backed by an AFL union 
of federal employes. Government em- 
ployes at present are required to take 
out bonds and pay premiums on same 
totaling an estimated $1,500,000 a year. 

Insurance representatives say there 
is no reason why the federal government 
should not pay premiums on such bonds. 
They say that state and local govern- 
iments and private employers generally 
pay for the bonds they require of their 
employes. 


Idea Declared Impractical 


However, the idea of one blanket bond 
to cover all bonded federal employes is 
declared impractical. It would ‘center 
purchase of all federal bonding in one 
place, which might be subject to political 
contro) or influence. Furthermore, it is 
declared virtually impossible to cover 
bond liability of one government official 
for $50,000, say, and liability for $500 on 
a relatively minor employe with one 
“piece of paper.” 

Companies are understood not to want 
a single bond purchased from one mem- 
ber of their group. The answer is no 
to the suggestion that such a _ bond 
might be parceled out, shared or partici- 
pated in by a number of companies, be- 
cause many of their rates vary for sim- 
ilar coverage. 

Viewed with favor in official quarters 
as an alternative to the Norton blanket 
bond proposal is understood to be a 
suggestion that the head of each gov- 
ernment department, agency or bureau 
be authorized to buy a bond or bonds to 
cover the liability of their respective of- 
ficials and employes who are required to 
be bonded. 


Exclude A. ¢ & H. from 
Mich. Rate Bill 


LANSING, MICH.—The casualty 
rating bill sponsored by the Michigan 
insurance department was w hipped into 
what is expected to be its final form 
ata meeting here of a special 10-mem- 
ber committee representing all branches 
of the business. Changes were relatively 
minor, according to Commissioner 
Forbes, except for decision to exclude 
health and accident lines from the con- 
trol provisions¢for the present. 

The commissioner said he expects 2 
bill setting up a legal basis for the 
Michigan compensation rating bureau to 
be introduced this week. 


Klein Back from Service 

Walter Klein has been discharged 
from the coast guard for medical rea- 
sons and is returning to Standard Acci- 
dent at Chicago. Before entering the 
service about 214 years ago he was cas- 
ualty underwriter in the Chicago branch. 
He has been a storekeeper third class 
stationed at Boston. 


Bjorness Now Vice-President 


R. R. Bjorness, underwriter Albert 
Ullman Marine Office, New York, the 
past year, has been appointed vice-presi- 
dent and director. Starting with Will- 
cox, Peck & Hughes, New York, in 
1915, Mr. Bjorness has had an extensive 
experience in ocean marine and cargo 
underwriting, being cargo underwriter 
for Commercial Union group before 
joining the Ullman office in 1944. 
attended New York university. 
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4 CALIF ORNIA d Paid L in 1944 
Casualty Net Premiums and Paid Losses in 
Total Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D, & Coll. 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems Losses Prems. Losses Prems. Losses Prems. Losses 
$ $ $ $ $ $ $ $ $ i $ t 

American Auto ..... 411,716 880,131 190,004 185,352 8,129 52,500 errs: Se ee 11,043 2,132 93,192 8,218 388,769 182,898 
Amer, Fid. & Cas... 239,491 264,900 155, 700 pao Cpe. howe ! gentee” ombeee, ! (Sheena whekee © cndbee ere eubead 69,943 83,792 
Amer, Indem, oetese 126,940 107,059 33 14,413 1,736 —283 4, 3 1,951 10 157 1,897 145,965 72,428 

Amer. Reins. ...... 36,197 15,221 11,049 3 80,026 10,528 7 ores 4,687 1,030 9,301 Tere 
Anchor Casualty ... 115,639 73,964 10,894 11,567 2,004 405 2,056 140 10,300 1,929 104,167 64,296 
Assoc. Indem, ...... 1,519,570 119,352 78,174 1,273,548 23,876 834 7,036 4,641 5,173 697 130,711 66,394 
Auto Ind, Ex., Cal.. ae.  Gsaebe- idgutce © Soko" ae! been  “enpene” " wevkew "*Utetee wee osene ee 40,786 17,182 

. Bankers Indem. .. 1,962 1,444 50 590 svadhen \. sexedaen 27. .,eges 1,101 189 1,719 1,132 

is Cal. Cas. Ind. Ex... 1,664,393 142,852 68,180 1,514,776 serene seeees teteee tees . tenes 142,255 64,291 
‘(rom Cal, Compen. ....... eee ee O23,49%R <csccce , Cilwpece smates B33 fu secede 
Nor- ee a ee ee a ne Tee we SS ee | t See, Pere é -s* 1,627,588 756,819 
d Canadian Indem, 53,119 80,285 os. @6690R #2902 .seicersce ji wovese © GSbaeP® Bapsecs  Ginet 25,588 4786 38,566 17,634 

€- Car & General...... 85,166 68,810 9 9,744 oe |e 5,670 10,154 6,224 55,464 29,594 
yver- can Gee, Deeees.. 06=—0li i Ceres) lee ehee 8 =—sstaesced WER  #envcess $200 ¥00m 900565 WERT Tec See “Ue eee os ee wee 
tired Cas. Reciproc, Exch. 474 Seis... me "6 Sages sactsr cages eae <aeeee> “wends  “dekeas coneeee 2,303 

Celina Mut. Cas.... 46,112 37,9 a —— ee eS ee eT —dihte® . aebada 3,144 767 49,502 

. Century Indem. 34,588 55,7 37 4,860 14,854 2,013 2,889 595 11,511 1,770 27,056 
nion er eS 455,034 33,3 45 CTU. on! aveuen  oevnwee Seneeh “Shaheen TiS fee mn eaten 83,563 
em- Commercial Stand... 124,166 79,868 “sc 060UC<C«x SC tititCk wt Rw ee 1,715 1,002 817 385 1,130 105 92,908 57,2 
take Conn. Indem, ...... 309,698 99,001 168,652 SOGT 8s weet) =—=— Fo wee 5,311 2,007 10,456 792 77,838 27, "009 
same Consolidated Und. .. 11,071 4,945 4,322 1,760 ete cetaee. (ékeSac  “Seiee I Seedeee De asccce eee ie 4,734 2,314 
ere Continental Cas. ... 2,311,331 818,952 547,022 14,689 186,861 56,754 1,301 17,877 7,931 29,785 240,881 125,076 
ar. Employers Cas. .... 652,409 241,187 246,898 2,494 1,384 ae oC lee 2,834 1,807 2,380 290,476 141,821 
here Employ. Mut. Liab.. 488,165 158,987 33,209 45,607 2,203 132,880 - 2,155 469 543 12,316 
nent Employers Reins, ... 954,716 377,904 343,053 107,460 24,987 87,871 | ee ae re 6,863 432 
ynds a 38,590 293 9G cececce ee 33 — Eieee | chases -|' Seivo ee > Mebwie [ee =§66—ssenes: Sa’. -amanee 
‘ re Factory Mut. Liab.. 13,599 3,344 6,923 47 “Sides ateeee j«seene .406080 8) ofthat 2 swaeeves On Deaeees 298 1,554 
ern- Farmers Auto. Exch. 4,647,574 1,945,770 1,789,907 490,694 9,044 Co Re ere ee ete it ottiaes 1,246,400 
rally Fid. & Deposit...... 1,242,199 95,563 = .2220- a vseee BED oS cscccs _ s0nsee saeens i 2 6,304 119,445 34,709 $«« == ‘25 == sseees 
their Fireman's Fund Ind.. 3,144,586 1,286,461 481,938 112,318 478,706 89,312 1,446,876 880,229 199,642 21,285 25,914 19,108 94,543 100,674 

General Cas., Seattle 1,634,132 489,125 741,719 238,821 259,902 26,865 5,959 147,614 —1,72 33,198 20,880 61,594 149,822 
Glens Falls Indem. 722,893 118,124 139,950 46,592 97,717 62,402 18,235 260,649 —14,340 12,017 5,236 ‘ 26,962 
Great Amer. Indem.. 1,373,670 429,219 441,773 162,616 187,154 249,323 98,381 175,711 — 3,447 22,291 11,765 193,989 95,534 
Hardware Mut. Cas. 1,332,818 478,620 332,655 75,489 91,053 516,396 197,336 3 14,379 8,905 347,515 151,223 
bond Hartford Acci. ..... 5,295,458 1,827,950 794,347 218,816 751,361 2,205,069 1,151,202 58,398 31,103 455,668 182,614 
es 1S Home Indem, .... 398,769 111,923 173,789 54,440 85,172 ei fesesae =. weeses 12,268 6,170 39,970 33,893 
onter Seibateial Wad, Wx.. S200tOe SEUGTIE cecccc) <nnocSs aesdued® Saesue een 508: GOERS kccecm, vsadns pe beens @ edeee: Lb Sena = 6 teeeee ~ ake, eee 
Indem. of No. Amer. 1,464,656 301,804 292,327 352,808 40,566 235,736 72,163 16,981 10,173 74,518 69,117 76,444 
_ one Industrial Indem. .. 2,330,912 Cee! eeskas- kewaas jeewene ane 2,330,912 CORMIER) oc cg’ om teehee), ) “easete™®, Leelee O Gieke’ .vasses seeeta “See 
itical London Guar. ...... 559,280 169,937 150,636 116,625 32,383 133,296 51,550 15,616 5,042 37,870 8,282 78,668 29,913 

it is Mfr. & Whl. Ind, Ex. 1,557 224 605 a ) . ei §6atehee westve  eabias  <abeee — eaeGner Seedet | ween, _ eee 573 224 
‘over Mass. Bonding ..... 1,282,350 430,422 182,884 133,079 17,761 147,708 62,276 11,852 7,178 39,672 22,195 93,496 36,176 
% cial Metropolitan Cas, .. 1,258,544 312,777 708,856 173,876 11,085 1,349 498 18,299 —759 36,797 19,173 $1,452 9,626 25,570 8,679 
ncla Mid States ........ ‘ 88,052 11,299 tae 4 2. SE ae lgeewiet |  s0aes cinch, Gavuse' sogeiie eesnge leteties) iiss 65,773 9,716 
10 on National Cas. ...... 299,096 98,714 47,803 17,524 486 14,571 6,657 2,168 99 2,161 1,025 11,959 2,667 21,745 9,291 
one National Surety .... 435,425 67,778 - | eppeete-) cubase “deless “keeedms .) aeesge 260,945 21,461 10,182 5,906 164,280 ae ee eee 

Northwest Cas. ..... 856,206 298,407 263,369 69,148 67,649 Sa  uwkes ao oo ee eee 8,287 4,000 17,133 3,615 369,577 171,010 

: Northwest Nat, Cas. SSR 8 39s asweee SB ss awwaes BGS kw cne 8 =— eo wccce )8=—seecce 8 =— ence = tte Deena» 8 8=6 B® SE teens SEs nw eens 
want Ocean Accident .... 818,408 283,540 155,981 54,065 119,310 14,054 190,400 79,714 36,876 6,133 17,685 12,818 42,300 4,471 75,027 37,413 
nem- Ohio Farmers Ind.. 140,909 41,029 77,022 19,016 12,77 Db ecr causes ‘waeeeE4 (>) teen dhed beard peoudtee EN sabe 6,199 1,382 37,995 18,631 
is no Pacific Auto ....... 1,111,014 477,757 375,858 143,888 51,476 7,649 221,254 Se, « .siaueh » “eaten | -ikebawes . aebeee . eee Simei 369,715 222,406 
bond Pacific Employers .. 10,488,129 4,576,491 651,713 156,961 279,500 43,948 8,242,986 3,717,191 24,198 1,845 18,291 7,822 35,728 15,437 788,492 439,062 

“ee Pacific Indem. ..... 12,132,367 6,009,984 1,518,488 607,166 887,085 216,045 7,194,501 3,186,872 378,046 47,087 $2,145 15,494 105,901 23,727 1,380,110 740,418 
rtici- Peerless Cas ....... 16,678 ee ea ee es (Segucw) Seabee Sey Boones 2,255 BD: | sgaskes . ecacck | Cheades! i Sedsael “DEERE «Gee 
, be- Piyvenix Indem, .... 290,317 73,668 54,407 14,689 55,982 3,662 60,243 20,323 _. jee Pree 7,673 2,707 14,516 10,855 
sim- Premier, Cal. ...... 1,119,027 OEM. ncswas céwema samen? Seal) RSA) (wededs |. R6Sbsas)! Bomece Acie (tebe 701,872 

Prot.ctive Indem, ° 123,807 51,617 70,695 27,336 6,704 i o«cbece * BOKGOY j.|BAsetex’. weemee 1,519 258 7,792 21,813 
7 Seaboard Surety ... 194,703 364 aoe  «seses 9,072 | > a ae —=$75 secses evcose 200 786 
irters Si Cal, Ae Cle: SOE ASU lccecce. | RGR Baca ease den\ lenses < “deesig (Ueeties  - «ies ee |) Seiees “eee 1,895,437 
anket Standard Sur. & Cas. 293,390 105,084 112,085 51,839 35,220 7,639 16,32 1,121 5,110 3,218 17,032 22,588 
be a State Farm M. Auto. 3,616,537 1,721,981 1,501,879 465,355 5,268 SEE aT ee ee eon ee ee a ee es 1,080,098 
gov- Travelers Indem. ... 1,588,100 531,057 736,184 238,781 36,316 elle A 94,558 —97 30,655 18,052 207,697 57,648 196,992 
Trinity Universal ... 424,246 148,341 130,557 31,796 23,428 2,706 62 ae Saree 3,662 1,018 8,114 1,345 86,774 
ureau Truck Ins. Exch.... 1,316,317 613,852 475,593 224,492 24,729 ee rrr ery me fos eee ey ee eee 247,451 
ids to U. S. Casualty...... 81,686 43,593 19,423 18,800 7,936 46 14,838 4,322 16 2,062 992 4,494 4,393 3,222 
ve of- U. S. Fid. & Guar... 1,522,361 399,327 253,572 109,746 222,579 26,413 223,206 482,882 27,543 23,368 11,625 88,306 23,806 156,441 55,181 
ed to U. S. Guarantee..... 792,111 214,542 261,570 72,469 155,537 38,192 ae wecate 105,877 5,536 468 39 30,389 8,146 224,248 86,163 
United Natl. Ind.... ae. |. saaude ee Sn ‘“savewe SS:  weeshe: () > See be Pdeee aa Tae Spree 
United Pacific ...... 1,546,044 654,807 524,875 219,939 167,425 38,601 54,043 11,506 95,608 31,851 14,977 9,431 49,517 16,081 501,195 274,372 
Western Cas. & Sur. 46,641 2,524 12,881 180 1,296 i, <gbwader, « fata’ 23,856 257 463 262 2,184 54 5,958 1,732 
Western Nat. Indem. 2,529,782 1,090,271 267,424 64,994 235,945 23,576 1,678,195 902,370 96,852 8,641 10,218 3,835 56,576 16,868 119,925 53,595 
Om Western Surety .... 469 Ss) "“coodctl algo ‘eeibe , aenses  enendub> epee 469 0 dees: satire’ dee. et ae 
Yorkshire Indem. .. 22,338 —i21 101 Pers tte ele * Seueoe 22,042 —121 me sodeed S. Weston =... i ae 
Zurich ...... pdabaea 1,742,946 899,035 352,227 167,464 210,163 46,772 607,734 ee eee ae ee 16,860 10,817 55,455 16,405 87,067 
Remainder of the California table will be published next week with totals. 
7 _——$—$<—<—— = —____— — — = — — 
suaity * - 7 = 
i . we - sca 1e > 4 rere 
higan Other California Business in 1944 Fulton New President of: izations, and these have been answered 
d into " “ at the meetings with their insurance 
form Casualty Engineers, Chicago implications. 
-mem- ACCIDENT AND HEALTH Net Prems. Losses Pd. J S. Fult f Bit . C It » “Sree 
unches . PORNO vo vicwaincer cess 1,542,643 1,116,862 - ©. Fulton oO ituminous Casuaity 

° } r s. Losses Pd. ; . yet . ° . - “aes 
atively re cae pa op - 2 somes nc nig: al seen cane sees was elected president of the Casualty Ask Use of Term Rule 
2 z merican Auto. ........ 7,858 5 Standard Sur. & Cas.... ,05 > . it as ¢ oo. P —e . . . 
sioner Meet, GAG: ociccwecess 1,114 190 TYAVOIEED  cieescececses. 6,965,849 4,469,912 Engineers Association of Chicago at the jn Fidelity Field 
xclude Anchor Cas. ..ccccceces BO... nesucs U. S&S. F. & G..ecceeeees 71,626 0 annual meeting and 10th anniversary 
e con- oon slg A eed a Creveed oF i -~ennocguphanenh aos 3,995 dinner party. He succeeds H. B. Sal- . COLUMBUS—The Ohio Casualty & 

_ ee eee $-VU &# se eeee ° De WEB eee eee ene enennne «V,e , ~ e ? < 7. : - , 236 . . - 

Beneficial Standard Life. 558,609 102,768 United Benefit Life..... 45,644 6.266 ter of New Amsterdam Casualty. Surety Association has endorsed the rec- 
ects 2 Benefit Assn. Ry. Emp.. 408,032 United Pacific ......... 5,395 4,697 The other new officers are: First Ommendations of the Surety Association 
‘an 2: 189,718 Washington Natl. _....-. 1,064,638 405,742 Vice-president, Paul Webster, St. Paul- of Michigan regarding proposed changes 
eau to Celina Mut. Cas........ 118 Western Natl. Indem... 70,513 16,392 Mercury Indemnity; second vice-presi- 1% fidelity underwriting. The recommen- 

Century Indem. ........ 2,311 Woodman Acc. ......... 95,022 29,175 dent, S. W. Parsons, General Accident; dations call for a three year policy in- 

Columbus Mut. Life.... |= 12 ...... Zarich, sccccccccessseses 347,975 280,226 thi d nt abe ‘dent. M. V. Woodward stead of a one year, broader blanket po- 

Continental Cas. ....... 394,219 nird vice-president, M. V. , j ; 

Continental Assur. ..... 10,560 STEAM BOILER ENGINE & MACHINERY Employers Mutual, Wausau; secretary, Sition coverage and individual rating of 
ecned ey nee ara seeees seats Amer. RNS. ...2..0000s ae I. L. Stone, Casualty Mutual, reelected; Cettain risks, to meet competition of 

g e , eee 569, Semi’ Pe = 2 & Pe ie 

site Siaeda Wand” dain 52 186 t4'37g Continental Cas. ....... —424 ‘+: treasurer, F. J. Peradotte, Standard Ac- non-bureau companies. e 
il rea wl - ndem. 152, , Employers Reins 2,949 Oth... L . 

Aesie General Cas. ..6.200... 9,771 6 2. oma 7" cident; directors, J. J. Grabou, National Jnder the proposed plan of a three 
ea the Gtene Talis indem.....- 24,668 6,046 _ <r 17,931 7,389 Surety Marine, F. B. Atchley, Aetna Yar policy, a risk may be rated annually 
g ‘ Golden “i 482,239 119,948 Hartford Steam Boiler.. 468,418 97,860 Casualt R. H. Roberts, Fidelit & and adjustments made in premium but 
us cas- Great Amer. Indem..... 51,982 15,109 99 so7 aSuaity; . ‘ S, y ‘ : ar 

Hastwate Mut. C 3.393 20 Een GRE, ccccstccce 9,991 507 “ae Ity when written originally the three year 
yranch. oro se tall ligaments de magi 4.775 Mutual Boiler ......... 8,754 33 Casualty. _ . ‘ ’ reat = be collected. Tt 
aad Hartford Aci. Pass eevs 164,573 44775 Gaeee Accl & Guar..... 50,295 30,411 For the first time a number of self- Pt¢mium is to be co ecte . ne three 
= PIM. cocccecscce 20485  - (= seevces ‘ 9 377 is ° . re > , 914 " " 
Indem. of N. A........ 121,549 ee hg ~ ore *-jo0 assured and companies which have their ea heaggery rm be 2% ot the 7 
Inter-Ocean Cas. ...... 52,526 9,009 seavelers Indem. ...... * 96/117 13873 own safety directors were admitted as case ive year policy has also 
Inter-St. Bus. Men's... 27,027 9,037 non-voting members. There has been been suggested by some managers, The 
7 > ti 7 7 -- 
ed Gee 115287 Hit LIVE Sreces much interest in the monthly meetings !0W loss ratios in recent years suggest 
Albert Mass. Bonding 5 183,561 Hartford Aecl, |... B+ si.344 due to having talks on live subjects, es- the possibility of broadening coverage, 
tk, the aere.. COR. icses panne be é 66,343 Hartford Live Stock..... 75,655 27,3 il Sdeas oat ‘ too. A change regarding disappearance 
-presi- Monarch Life 79,663 «Seem, 1046 .......000- $ 76,745 $ 27,344 pecially accident prevention in war in- of merchandise is also being discussed 
Avil Mutual Ben. H. 1,812,934 , _— dustries, by authorities. Questions have Sse 5 
National Cas. 56,142 SPRINKLER & WATER DAMAGE been invited from non-insurance organ- : 
wrk, in North Am. Acc......... 336,084 113,527 Great Am. Indem....... $ me. abun Lt. (j.g.) R. S. McCann 
7 . - Che ° Be c on went to 
tensive | Goenm Aceh, cccccccecce 190,586 44,462 Indem. of N. Amer..... 1,869 $ 5290 = Cinci : h le 
| ‘Gime Saas Zen me eles aii tin : 115 Cincinnati on a short leave to attend the 
oa Ohio, Farmers Indem... 230702 sen Woe. & G....- oss: F 382 164 HOSPITALIZATION niga y * his father, R. S. McCannon, 
rwriter acific Employers ...... 230, 975 pete Sr. t. McCann bane A ; 
before | Pacific Indem. ......... 3,139 124 CREDIT Hosp. Serv., So. Cal.....$ 738,736 $ 471,852 a 7, eal assistant claim 
Peettene Gab <ccccacecss | SESH kvan'eg American Credit Ind....$ 25,902 $ —668 Hosp. Serv., Cal........ 877,365 537.939 Manager with General Accident there 
4. He Phoenix Indem. ........ 60,557 15,516 Employers Reins. ...... Se oe Intercoast Hosp. Assn.. 284,352 162,885 until joining the navy. 
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Bill Loses Big Round 


(CONTINUED FROM PAGE 24) 
The assembly insurance committee 
killed practically all of the department’s 
long list of measures, including those 
that would have made important 
changes in the rating law. One of 
these, in addition to requiring insurers 








toe file rates and rating information, 
would have given the superintendent the 
right to review any action of a rating 
organization rejecting any form of cov- 
erage, rating plan, or other proposal 
and to direct its filing or any modi- 
fication thereof if he considered it in 
the public interest. It also would have 
changed the provisions for permitting 
deviations. This seems to have been 
the point that aroused the greatest op- 


position. The main objection was to 
the provision that the superintendent 
“may” (later amended to shall) “give 
consideration to the expense ratios of 
the applicant insurer.” 

Companies did not like this provision 
and the agents objected to it strongly 
as encouraging cutting of commissions. 
Mr. Dineen rejected the agents’ sugges- 
tion that only a three or five year pe- 
riod be considered regarding expenses, 
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AIR * LAND ¢ SEA 


World-Wide Coverage 
ANYWHERE TO ANYWHERE 


For the first time you now can offer complete Common Carrier Travel 
Accident Protection to your clients ... before they fly or travel anywhere 
in the 48 states of U. S. A., throughout the Western Hemisphere, or to 
world-wide foreign parts. The sky’s the limit in premium for you. 


LEADS FURNISHED 


Special share-cost development 
materials available to agents. 


No matter how your prospects may travel or where they might go, Continental 
will protect personal incomes from $1000 to $200,000 at unusual low rates. 
Liberal new and renewal commission agreements. 
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ACCIDENT AND SICKNESS INSURANCE COMPANY 
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SPECIAL SERVICE DIVISION... 
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. . for Inland Marine audits and inspections, bond and burglary loss audits 
and hospital malpractice surveys. We protect our clients from every possible 
insurance and tax contingency. “Bargain" rates for such services may imply 


a lack of quality. 
ATWELL, VOGEL & STERLING, INC. 


24 poe of experience in Casualty and Inland Marine 
Audit, Inspect 


eke 
1S other 
entice country. 


on and Engineering service. 


jain Office—60 John St., New York; 369 Pine St., San Francisco; Insurance Excha 
offices and 30 other headquarters cities maintained to give service through 
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thereby discouraging companies from 
embarking on a commission-slicing pro- 
gram. Also some opponents objected 
to the deviation provision as allowing 
it only by unduly broad classes, while 
others felt that the classes were not 
broad enough. 

The bill that would have placed in- 
land marine class-rated risks under the 
rating law was among the casualties, 
as was the one prohibiting insurers, 
agents, or other representatives from 
giving or allowing anything of value to 
a person or corporation for or because 
of negotiating an insurance contract or 
surety bond except to a licensed agent 
or broker. 





Debate P.P.F. vs. Theft Cover 


CINCINNATI—tThe personal prop- 
erty floater vs. residence theft with spe- 
cific coverages was the subject of dis- 
cussion at the Cincinnati Fire Under- 
writers Association meeting. A. M. 
O’Connell was chairman of the panel 
group consisting of Max Bernstein and 
Thomas Earls who presented the per- 
sonal property floater side and William 
Herbert and Edward Russell who dis- 
cussed residence theft. 

Intended as a meeting for agency 
members, so many were on hand to hear 
the discussion that the meeting room 
was taxed beyond capacity. Field men 
took advantage of the opportunity to sit 
in. 


Budelman Joins F. & C. 


R. B. Budelman, underwriter for all 
fidelity, forgery and blanket bond lines 
the past 16 years with Hartford Acci- 
dent, New York, has been appointed to 
assist F. B. Smedes, vice-president in 
charge of the bankers blanket bond de- 
partment at the home office of Fidelity 
& Casualty. For the past six years Mr. 
Budelman has specialized on ‘oe 
bonds for financial institutions. He 
studied at the New York Stock £&x- 
change Institute and Fordham and’ Co- 
lumbia universities. 


American Casualty Shares at $12 


American Casualty has filed an 
amended registration statement with 
SEC setting a $12 offering price on 100,- 
000 shares of $5 per capital stock. Stock- 
holders of record March 17 may pur- 
chase one new share for each three held 
and shares not sold to stockholders will 
be offered publicly at $12.25 a share. A 
group headed by Huff, Geyer & Hecht, 
New York, will make the offering. 





Am. Auto Shares $22 


It is reported that the 75,000 shares 
of American Automobile that are being 
marketed through three underwriting 
houses are being offered at $22 a share. 
Just prior to the offering of these 
shares, the par value of American 
Automobile stock was reduced from 
$10 to $4. Twenty-two dollars a share 
for the new stock is thus the equiva- 
lent of $55 for the old. American Auto- 
mobile has been paying a quarterly 
dividend of 25 cents a share on the old 
$10 par value shares. 

Of the 75,000 shares 50,000 are being 
sold from the estate of the late D. R. 
McLennan and 25,000 are being sold by 
Mrs. McLennan. 





J. J. Malone, safety engineer and in- 
spector of General Accident, Cincinnati, 
is joining the merchant marine. 








INSURANCE AGENCY 

Principal under 40, energetic, experienced un- 
derwriting. sales, administration, desires out- 
right purchase of insurance agency. Will 
consider partnership or substantial interest 
arrangement with services. Top references. 
Negotiations held strictly confidential. Box 162 
Wall S. Station. New York, N. Y. 








WANTED 


A leading Casualty Insurance Company has 
need of an executive special agent for the han- 
dling of special assignments. Qualified insur- 
ance person adaptable to traveling is wanted. 
Address B-30, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Illinois. 
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Canueite Net Premiums and Paid Losses in 1944 in PENNSYLVANIA | 


Fidelity-Surety 


Accident & Casualty. 
AMTRR CAB ccccccese 
Aetme TAL .ccsciecs 
BMBtREO on cccccceics 
American Auto ..... 
American Cas, ..... 
Amer. Employers 
Amer. Fid. & Cas... 
Amer, Guar. & Liab. 
American Motorists. 
Amer, Mut. Liab.. 
Amer. Policyholders. 
Amer, RGGMR, 2.060. 
Amer. Surety ...... 
Arex Indem. ....... 
Assoc. Indem. ...... 
Bankers Ind., N. Y. 
Berwind Exch. ..... 
Buckeye Union Cas.. 
Car & General...... 
Cas, Indem. Ex..... 
Cas. Recip. Ex...... 
Celina Mut. Cas..... 
Central Surety ..... 
Century Indem. ... 
Citizens Cas., N. Y.. 
Coal Operators Cas.. 
Colonial Title Surety. 
Columbia Cas. ...... 
Commercial Cas. 
Conn. Indem. ...... 
Consol, Und., Mo.... 
Continental Cas. ° 
Eagle Indem. ...... 
Employ. Liab. ...... 
Employ. Mut. Liab.. 
Employ. Reins. é 
Erie Ins. Exch...... 
Eureka Cas. ........ 
Europ. Genl, Reins.. 
rere es eae 
Factory Mut., R. I.. 
Farm Bureau M., O. 
Fidelity & Cas...... 
Fidelity & Deposit.. 
Fireman’s Fund Ind. 
General Cas. Amer.. 
General Reins. ..... 
Gen. Tr. Cas. & Sur. 
Glens Falls Indem.. 
Globe Indem. ...... 
Goodville Mut. Cas.. 
Great Amer. Indem. 
Guar. of No. Amer.. 
Hardware Ind. ..... 
Hardware Mut. Cas. 
Harleysville Mu, Cas. 
Hartford Acci. ..... 
Home Indem. ...... 
Indem. of N. A 
Interboro M. Ind.... 
Internat], Fidelity... 
Jamestown Mut. 
Keystone Auto Club. 
Keystone Mut. Cas.. 
Lackawanna Cas. .. 
Laundry Own. M. L., 
Liberty Mut., Mass.. 
London & Lanc.... 
London Guar, ...... 
Lbrmen’s M. Cas., Ill, 
Lumber Mut. Cas... 
Mfrs..& Merch. Ind.. 
Mfra. Cas. ..ccccces 
Maryland Cas. ..... 
Mass. Bonding ..... 
Mass. Plate Glass... 
Medical Prot. ...... 
Mellon Indem, ..... 
Merch, Indem. ..... 
Merch, Mut, Cas..... 
Metropolitan Cas.... 
Mich. Mut. Liab. Co. 
National Cas, ...... 
Natl. Grange Mut... 
Math, Gurety ...«. 
New Amsterdam ... 
New England Cas... 
New York Cas...... 
Norwich Union ..... 
Nor, Am. C. & S. Re. 
Ocean Acci. .....+.. 
Ohio Cas. ..cccccces 
Ohio Farmers Indem. 
Pacific Employers 
Peerless Cas, ...... 
Pennsylvania Cas. .. 
Pa. Mfrs. Assn,..... 
Pena Mut. Indem.... 
Penna. Thr. & Farm. 
Phila. Mu. Pl. Glass. 
Phoenix Indem, 
Preferred Acci. 
Protect. Indem. 
Royal Indem. ...... 
St. Paul-Mercury 
Seaboard Surety 
Seaboard Mut. Cas.. 
Security Mut. Cas... 
Selected Risks Ind.. 
Shelby Mut. Cas..... 
Standard Acci. ..... 
Standard 8S. & C.... 
State Auto, Ind..... 
State Auto Mut., O.. 
State Farm M. Auto. 
State Wkmen’s In, Fd. 
Stuyves’t Mu. Pl. Gl. 
Sun Indem. .......-. 
Sylvania Mu. Pl. Gl. 
TrAVOlIOTS .ncccccces 
Travelers Indem. 
Trinity Universal .. 


U. S. Casualty...... 
DT. GQ B.S Gidvisecce 
S. DB GREReccuctdon 





Total 
Prems. Losses 
$ : 
150,195 38,066 
2,683,374 832,588 
2,125,806 1,466,212 
276,124 91,073 
1,097,251 275,644 
1,570,709 558,123 
716,278 194,910 
177,239 112,137 
60,881 14,769 
323,925 94,052 
1,963,461 699,469 
30,369 11,597 
493,434 59,743 
$29,114 120,487 
12,057 3,536 
113,955 50,359 
204,802 66,004 
274,093 104,322 
50,256 22,890 
85,794 35,465 
Seen? 1 Pthdesscs 
97,701 23,256 
94,955 16,625 
266,645 174,030 
716,479 287,926 
9,696 10,213 
2,003,564 838,155 
8,275 22 
215,283 43,315 
514,428 170,389 
25,024 3,787 
2,697 269 
2,154,670 753,822 
185,236 59,328 
1,964,076 637,183 
471,081 199,332 
496,378 127,176 
612,655 242,025 
1,568,976 704,318 
549,305 142,045 
89,459 7,434 
51,433 8,763 
2,411,050 $07,613 
1,135,675 410,542 
594,686 5§ 
151,958 
50,966 
987,305 
192,251 
407,818 
855,980 282,136 
146,851 16,100 
348,586 131, 841 
59,670 
76,111 


281,554 
1,227,097 
2,316,572 

306,009 


a 


1,170,241 


1,329,109 
2,909 
904,330 
2,967,387 
23,408 
185,508 
14,653 
4,869,674 
1,367,951 
74,770 
457,170 
2,553,653 
472,673 





172,978 
210,144 


203,870 
39,380 
332,375 


2,501, 414 
374,296 
31,101 
152,648 
833,331 
97,533 


Auto. 


Prems. 


45,205 
634,063 


196,625 
629,666 
433,450 


159,451 
233,296 
146,153 

62,217 


41,469 


169, 474 
44,478 
191,331 
32,377 


427,555 
83,145 


Liab. 
Losses 


11,525 
188,998 


yng 


14,881 


$2,478 
110,866 
102,987 


7,202 


12,238 
165,487 


29 
164,369 


15,977 
13,382 
183,321 
7,595 


Other 


Prems. 
$ 


16,950 
390,685 


57,860 


Liab. 


1.281 


214 


Work. 
Prems. 
$ 
29,932 
733,249 


41,890 
319,793 
156,911 


45, 303 
59,229 
171,786 





224,030 

29,990 
549,205 
334,143 


63,221 


1,295,753 


110,147 
28,846 


110, 020 
208,614 
17,388 


498,627 
542,870 
139,645 


102,180 


"6,489 
17,329 
47,407 


1,126,814 
36,427 
2,412 
162,100 
589,882 
7,235 


Comp. 
Losses 


8,010 
331,890 
5,759 
11,336 
147,184 
66,314 


mio 365 


23,634 


65,622 


2,970 
3,640,315 


848,940 
12,175 
3,176 


"56,518 


22,217 
584,004 
465 
3,916 


76,985 
268,527 
1,301 


Prems. 


119,653 
569,400 


38,014 
67,403 
30,773 
59,670 


23,652 


23,398 


558, 107 
235,616 


(CONTINUED ON NEXT PAGE) 


Losses 





Plate Glass 


Prems. 


a 


10,566 


14, 653 


43,413 
977 
5,058 
43,261 
2,318 


Losses 


$ 


4,653 


23,791 





Burglary-Theft 


Prems. 


4 129 


‘11,894 


65,071 








Losses 





8,882 


12, 666 


~ 


Prop. D, & Coll. 


Premas. 
$ 
23,970 
339,392 


18, 671 


7, 224 
18,465 
69,351 


26,266 
246,222 
78,279 
17,617 
12,365 
12,581 


,086,924 


150,494 
19,337 
13,259 
83.964 
5,710 


14,346 

69,852 
452,820 

316, 


374,343 


100 
397,702 


407,594 
19,749 
34,618 

260,013 
38,924 


Losses 


10,685 
146,134 


160,955 


185,625 


209 


113,128 
465 
9,263 
1,749 
10,026 
69,024 
5,809 
12 
11,920 
121,578 
199,621 


148,501 


76,985 


4,536 
7 


16,171 
262,428 


246,142 
24/281 
187,686 

23,196 


143,696 
16,42) 
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Storm tested 











The test of any business institution is the 
financial storms which it can weather. 

Through the years the Eagle Indemnity 
Company has demonstrated its ability to 
weather the storms of depression, catastrophes, 
and a global war. 

The high degree of financial security and 
the impressive strength of its reserves are con- 
vincingly attested by the figures which follow. 


—| 


| BUY-and keep - MORE WAR BONDS 


tinued cooperation. 











To our producers, north, south, 
east and west we extend sincere 
thanks for their loyalty and 
assistance and pledge our con- 
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ts 
FINANCIAL STATEMENT, DECEMBER 31, 1944 
ASSETS LIABILITIES 
CG i Rcsentovstceasnaedas $1,001,678.16 Reserve for Claims and Claim Ex- 











F wy ° PORES. 000s csinvesecsnceeesee $5,176,458.08 
United States Government Securities. 8,172,813.52 Reserve for Unearned Premiums.... 3,308,295.37 
Reserve for Commissions on Uncol- 
AE OE Sar ON 95 2 ral rTane lected Premiums..........+s0e+ 307,718.00 
Preferred Stocks.........eeeeeeee 752,411.00 Reserve for Taxes. .......++eeee- 195,000.00 
Reserve for Accounts Due or Accrued. 80,000.00 
a ae ee 1,334,075.00 Cer GIES, «6 6 eins via bake 22,482.14 
Interest Due and Accrued......... 44,885.43 ‘ $9,089,953.59 
Voluntary Reserve for Contingen- 
Premiums in Course of Collection not cies including Fluctuation in 
Market Value of Securities..... 2,254,123.85 
than 3 Os castaea se 1 : ’ ’ 
ee EP aN. Coe mee “poet $1,000,000.00 
Other Admitted Assets...........- 239,994.84 DE = $.0.5:010 040 1,500,000.00 
Surplus to Policyholders........ 2,500,000.00 
TOTAL ADMITTED ASSETS......... $13,844,077.44 $13,844,077.44 


Securities carried at $731,469.64 in the above statement are deposited as required by law. Bonds and Stocks valued on the basis prescribed 
by the New York Insurance Department. On the basis of December 31, 1944, market quotations for all bonds and stocks owned, this com- 
pany’s total admitted assets would be increased to $14,265,122.78 and the voluntary reserve for contingencies including fluctuation in 
market value of securities to $2,675,169.19. 


tm EAGLE INDEMNITY COMPANY 


Incorporated 1922 
150 WILLIAM STREET, NEW YORK 8, N. Y. 


CPrernery cee 9 A STOCK COMPANY ORGANIZED UNDER THE LAWS OF THE STATE OF NEW YORK 
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Are you selling 
this profitable coverage 


on Heating Equipment? 


RESULT FRoy 


MPLUSIONS > 


SEND FOR 


this interesting and helpful 
leaflet for distribution to 
your clients and prospects. 


bil MARTPORD STEAM wou 


-~ lank, i 
uN 
nhl @ INSU Rance COMPANY 
~. uW 





Many people in your community own homes with 
heating boilers and hot water tanks. Many of these 
same individuals also have interests in commercial 
buildings or are trustees of churches, schools or other 
institutions. There is a real opportunity for service and 
profit in offering them coverage against possible heavy 
losses arising from the operation of heating equipment 


used in these types of buildings. 


This revealing folder helps them visualize the potential 
dangers and claims in property damage and personal 
injury lawsuits. Ten photographs show typical boiler 
and hot water vessel accidents that cost many thousands 
of dollars. Eighteen “do you know” questions suggest 
the accident-producing conditions that may exist in this 
type of equipment. The leaflet then outlines the “extra 
values” for those who insure with Hartford Steam Boiler. 


Many Agents and Brokers have found this folder helpful 
in developing a fertile field of new business. We shall 
be glad to send you a limited number of copies. Drop 
us a line on your office letterhead. 


The Hartford Steam Boiler Inspection 


and Insurance Company « Hartford, Conn. 





For Power-plant Insurance, It Pays to Choose the Leader 
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ACCIDENT AND HEALTH 





E. A. Rees Joins 
United, Chicago 


Ernest A. Rees, who resigned Jan. 1 
as vice-president in charge of industrial 
agencies of American National of Gal- 
veston, has joined United of Chicago as 
director of agencies. 





Battleson New President 
of San Francisco Club 


At the annual meeting Wednesday of 
the Accident & Health Insurance Man- 
agers Club of San Francisco, S. S. Bat- 
tleson, manager of the accident and 
health department of West Coast Life, 
was elected president to succeed R. 
Marvin Greathouse, Connecticut Gen- 
eral Life. Robert R. Smith, Great 
Northern Life, is vice-president and 
Gordon Baine, Associated Indemnity, 
secretary-treasurer. 

Directors include Messrs. Battleson, 
Greathouse and Smith, G. V. Chandler, 


General Accident, and Howard D. 
Vore, Loyalty group. 
The compulsory health insurance 


situation in California was discussed. 





Armstrong Detroit Speaker 


Floyd E. Armstrong, professor emeri- 
tus of economics and finance, Massa- 
chusetts Institute of Technology, ad- 
dressed the Detroit Accident & Health 
Association Monday. 





Seattle Managers to Elect 


The Seattle Accident & Health Man- 
agers Club will elect: new officers at a 
meeting March 15. Walter Hoeflin, 
general agent of Pacific Mutual Life 
speaks on “Gold in Them Thar Hills.” 


Wash. A. & H. Fund 
Bill Is Defeated 


SEATTLE—House action on the 
Washington accident and health state 
fund bill was “indefinitely postponed” 
by the insurance committee after a 
hearing on the measure which had 
passed the senate. The legislature has 
now adjourned. 

H. O. Fishback, vice-president North- 
ern Life, pointed out that the untried 
experiment would seriously injure the 
operations of many home state com- 
panies and their employes. He was fol- 
lowed by W. L. Waltz, Seattle manager 
Travelers, and Dwight Mead, Pacific 
Mutual, who cited the experience of 
Rhode Island in the field of disability 
insurance. They urged that the state 
study the matter more thoroughly be- 
fore embarking on such a risky venture. 

Irwin’ Mesher, executive secretary 
Washington Association of Insurance 
Agents, pointed out that the 14% pay- 
roll tax was apparently written into the 
bill without any regard actuarially as 
to its adequacy, that the fund which 
would be created was not backed by 
the state’s guarantee and that if a 
worker paid premiums to the fund for 
a good: many years he could still col- 
lect nothing if his employer paid him 
wages or gratuities equivalent to his 
benefits under the act. He said that if 
a private carrier presumed to sell this 
type of coverage it would never be ad- 
mitted to do business in the state. It 
was pointed out that premiums would 
have to be paid for at least a year be- 
fore benefits would be allowed. 

The unemployment compensation act 
which was passed provides for a two- 
year study on disability compensation 
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e AMERICAN 


RE-INSURANCE CoO. 


Robert C. Ream, President 


| 99 John Street, New York 7, N. Y. 


DECEMBER 3ist, 1944 


Surplus to Policyholders . 
Voluntary Contingency Reserve 


TOTAL ADMITTED ASSETS . $21,467,550.90 


NOTE: Securities carried at $503,479.64 in the 1] 
are dep 


$2,000,000.00 
8,296,510.25 

- $10,296,510.25 
750,000.00 
6,416,800.46 
4,004 ,240.19 
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Re-Insurance 


as required by law. ! 




















SUBURBAN 


Home Office—Wheaton, Ili. 








CASUALTY COMPANY 


PIONEER FIRE INSURANCE CO. President 
“Suburban” "Pioneer" 
Founded Founded 
in in 
1925 1918 





(Our Modern Home Office Building) 


2 GOOD STOCK COMPANIES 
Worthy of the Highest Confidence 


EDWIN F. DEICKE 





Chicage Office—100 W. Monroe Street 
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which means that the question will 
come up again in the 1947 legislature. 


Equitable Society Writes 
Medical Care Plan for 
Abbott Laboratories 


A. plan to reimburse employes for the 
payment of doctors’ bills incurred not 
only in the hospital but also in the 
home or at the physician’s office is 
being put into effect by Abbott Labora- 
tories, North Chicago, Ill. The entire 
cost of the program covering approxi- 
mately 2,800 eligible employes will be 
paid by the company. Underwritten by 
Equitable Society, the plan provides 
that an employe will be reimbursed up 
to $2 for each visit to a physician’s of- 
fice or at a hospital, and up to $3 for 
each visit by a physician to the em- 
ploye’s home. Complete disability is 
not a requirement for the medical ex- 
pense insurance plan. Employes may 
receive benefits without absenting them- 
selves from their regular work. Pay- 
ment will be limited to one visit per 
day and to a maximum of 50 visits in 
any one calendar year. The plan also 
provides for reimbursement, to a maxi- 
mum of $25 in any calendar year, for 
other charges for x-ray and laboratory 
work incident to the diagnosis of non- 
occupational diseases or injuries. All 
employes now insured under the group 
hospital expense plan are eligible for 
the new benefits. 

Allowance to dependents of employes 
for hospital room and board is being 
increased from $5 to $6 a day, the 
amount previously allowed to employes 
themselves. This increase will also be 
paid for by the company. 


Would Make Purdue A. & H. 
Course Permanent Feature 


In line with the program of progress 
of the National Association of Accident 
& Health Underwriters, a conference 
was held at Purdue University to con- 
sider the results from the accident and 
health short course held there in Feb- 
ruary. 

Attending the conference were Dr. 
George E. Davis, Purdue, who was in 
direct charge of the arrangements for 
the course at the university; Harold R. 
Gordon, executive director of Health 
& Accident Underwriters Conference; 
Clarence A. Sholl, president of the Na- 
tional association, and Mansur B. Oakes, 
chairman of the committee on educa- 
tion of the National association, who 
conducted the course. 

The reactions of the university and of 
the members of the class were decidedly 
in favor of making an accident and 
health course a permanent feature at 
Furdue. At the request of Dr. Davis, 
plans were laid for organizing an advis- 
ory board of 20 accident and health 
field men and home office officials to 
formulate an immediate and long-range 
program for the guidance of the univer- 
sity, that it may meet the wishes of the 
accident and health business. 

The first meeting of the proposed ad- 
visory board has been set for April 
6-7 at Purdue. At that time the cur- 
riculum will be discussed in detail, 
length of the course, the number of 
times a year it should be offered, and 
other questions that may be raised. 











St. Louis Congress March 29 


The Accident & Health Underwriters 
Association of St. Louis wili conduct a 
sales congress March 29, starting with 
a luncheon. 

The theme of the congress will be 
“Getting the Largest Volume of Busi- 
ness Under Present Day Conditions.” 
There will be five headline speakers. 





Mo. Medical Service Starts 


ST. LOUIS—Missouri Medical Serv- 
ice, the Missouri Medical Society’s plan 
for prepaid medical and surgical care 
“in hospitalization cases only,” has be- 
gun the enrollment of subscribers. En- 


rollments are being handled through the 
Blue Cross, but the two plans are being 
operated independently, sharing only ad- 
ministrative facilities. To begin with, 
the plan is being made available only to 
the 480,000 employes of Missouri firms 
that are affiliated with the Blue Cross 
plan. 

Single persons can obtain medical and 
surgical benefits for 85 cents a month in 
addition to the Blue Cross payment; 
husband and wife $1.85 and family, re- 
gardless of size, $2.25. Maximum ben- 
efits for an individual are $400 a year, 
man and wife $900 and a family $1,400. 

About 60% of the physicians and sur- 


geons in St. Louis and St. Louis county 
have signed up for the plan and about 
40% outstate. 


Whittaker Assistant to Flaska 


J. Leonard Whittaker has been pro- 
moted to assistant to the vice-president 
of the Canadian branch office of Mutual 
Benefit Health & Accident. Mr. Whit- 
taker assumes the responsibilities next 
in charge to L. F. Flaska, executive 
vice-president of the Canadian branch. 

In point of service, Mr. Whittaker is 
the oldest employe of the Canadian 
branch, having started in February, 


1936, as its first and only underwriter. 
He was later appointed chief under- 
writer. 


C. of C. Group Hears Smith 


LOS ANGELES—President Ralph 
W. Smith of Unity Mutual Life & Ac- 
cident, who has just returned from an 
extended tour of the east, addressed the 
southern California social security com- 
mittee of the California State Chamber 
of Commerce on the compulsory health 
insurance bill now before the California 
legislature, presenting arguments 
against its enactment. He included ad- 
ditional data he had secured on the 
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GREAT INDUSTRIAL GROWTH 


National development stems 
from a few fundamental 


elements. 


Vision to PLAN...CAPITAL 
for finance... MEN and 
TOOLS for the work itself... 
and INSURANCE to protect 
the entire assembly ...to 
eliminate the fear of loss and 
promote effective action. 


Central Surety agents in every 
state of the Union are contrib- | 
uting, in this manner, to the () 


country’s progress. 
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PLANS 





5 BASIC FACTORS 


CAPITAL MANPOWER 


SAN FRANCISCO - 


CENTRAL SURETY AND INSURANCE (ORPORATION. 
HOME OFFICE KANSAS CITY, MISSOURI 
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Daly Is Spokane President 


The Spokane (Wash.) Association of 
Accident & Health Underwriters has 
elected Charles E. Daly of the Deather- 
age-Daly agency as president, succeed- 
ing J. B. T. Martin, North American Ac- 
cident; Clayton S. Flower, Travelers, 
vice-president, and W. F. Eastham, Re- 
tail Credit Co., secretary-treasurer. 


At Odds on Medical Care Bill 

ST. PAUL—The Minnesota bill pro- 
viding for medical care associations set 
up by groups of doctors is being bit- 
terly opposed by certain cooperatives 
which fear it will destroy medical care 
associations which they now have in 
operation. An effort is being made to 
iron out differences over the bill. <A 
point at issue is whether the doctors’ 
medical care associations would be sub- 
ject to the supervision of the insurance 
department. The bill is now on general 
orders in both houses. 





Hear Economist in K. C. 


Fifty members of the Kansas City 
Association of Accident & Health Un- 


FieNATIONAL UNDERWRITER 


derwriters heard a talk by Rev. George 
Hilke, professor of economics, 
hurst College, at the monthly luncheon 
meeting. President Chas. P. Gish, 
Aetna Life, announced that membership 
is now 92 and a goal of 200 has been 
set for this year. 


_COMPENSATIO 


Seek Increased 


Benefits in Mich. 
LANSING, MICH. — Measures to 


broaden Michigan’s compensation act, 
have been introduced in the legislature. 
A house bill extends maximum disabil- 
ity benefits from 500 to 750 weeks, in- 
creases maximum benefit paid from 
6673% of average weekly wage or not 
more than $21 to 70% and $32.—It also 





increases specific benefits for loss of 
members, and includes disfigurements 
as compensable; makes the employer 


responsible for medical, surgical care, 
artificial appliances, etc., for the entire 
period of recovery, and broadens the 
definition of occupational diseases to 
make the law more inclusive and elim- 
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{ JHEN tones combine to form a consistent and pleasing 
whole, the result is harmony. Like four separate, yet 
dependent, notes of a scale, the insurance company, the 
agent, the broker, and the policyholder must be in complete 
accord to result in harmony of relations for the benefit of all. 


The company depends upon the agent or broker who 
needs the strength and facilities of the company to back 
him. The policyholder demands what the company has to 
offer, plus the counsel and service his own agent or broker 


is equipped to provide. 


Our companies believe in the American Agency System 


because it personifies harmony ...promotes satisfaction... 


creates public good will. And we stand ready, as always, to 
offer the public, through agents and brokers, policies that 


are keyed to meet today’s and tomorrow’s conditions! 
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EXECUTIVE OFFICES 


GENERAL BUILDINGS 
PHILADELPHIA 








inates the present requirement that her- 
nia shall be compensable only when 
clearly of recent origin and provably 
resulting from the occupation. If the 
employer fails to comply with any or- 
der regarding safety installations or 
methods, compensation awards arising 
out of resultant accidents or compen- 
sable ailments contracted would be in- 
creased by 15%. 

A senate bill increases awards for loss 
of members and adds provisions to cover 
disfigurements and loss of hearing in 
one ear; rewrites provisions for notice, 
and requires that an employer pay ex- 
pense of any requested physical exami- 
nation of a disability award recipient, 
together with travel expense and possi- 
ble time loss. Both measures are before 
the labor committees. 


Wash. Monopolistic 
Act Is Extended 


SEATTLE—The only measure ad- 
versely affecting insurance to be passed 
by the Washington legislature, which 
has now adjourned, broadens’ the 
monopolistic compensation act to cover 


service workers in clubs, hospitals, 
laboratories, hotels, apartments, office 
buildings, cemeteries, theatres and all 


retail and wholesale establishments. Of- 
fice clerks are excepted. 

The new law will adversely affect 
agents and companies writing employ- 
ers’ liability and voluntary compensa- 
tion on risks of the foregoing types. 
Many of these risks, where a majority 
of the employes are now covered un- 
der the act, will doubtless bring the re- 
mainder of their employes under the 
monopolistic fund by elective adoption. 


This has been the experience with 
risks which have been added in previ- 
ous amendments. There has been a 


gradual broadening of the Washington 
act almost every session of recent legis- 
lature, until today very few workers in 
the state are not classified as being en- 
gaged in an extra-hazardous occupation. 


Another measure brought charitable 
and non-profit institutions under the 


act. 


Labor forces which have dominated 
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Ohio River Flood Causes 


Little Insurance Loss 

CINCINNATI—tThe crest of the 
flood in this locality passed without seri- 
ous fire loss. 

One fire in an asphalt plant inundated 
by the flood was fought from an army 
amphibian duck brought here during the 
emergency. Pumpers were mounted on 
the duck. This provided the only method 
of fighting the fire. The esti- 
mated at $12,000. 

While the crest of 69.2 feet was well 
under the 79.9 feet of the 1937 flood it 
was far above the usual periodical floods 
which hit this district. This resulted in 
much unexpected damage particularly to 
war industries in the Mill Creek Valley. 

Adjusters expect some claims for au- 
tomobiles caught in the rising waters. 

Walter P. Dolle agency advertised in 
daily papers that they were requesting 
all their companies to consider insurance 
bound at any new locations (subject to 
the pro-rata clause) for existing cover- 
age on such property as was moved due 
to flood conditions. Where impossible 
to contact customers on account of the 
flood emergency, the office was continu- 
ing insurance on expiring policies until 
arrangements for renewals could be 
made. 


loss is 





the Washington legislature since it con- 
vened in January received unexpected 
reverse when their principal legislative 
proposal, complete revamping of the 
monopolistic compensation law, was de- 
feated by a single vote. 

The bill, which had the blessing of 
Governor Wallgren, went down to de- 
feat when its proponents refused to 
compromise on their demand to elimi- 
nate merit rating from the present sys- 
tem. Opponents had agreed to a 25% 
increase in benefits, broadening of cov- 
erage to include occupational diseases, 
and payment of uniform accident awards 
to .all claimants but they wouldn’t yield 
on merit rating issue. 


Analysis of “Comp” Laws 
WASHINGTON—A _56-page book 
has been published by the U. S. Cham- 
ber of Commerce insurance department, 
which analyzes state laws on workmen’s 














(Series ‘‘A’’) 


Dishonesty 
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First Time Anywhere 
A Junior Comprehensive 


Disappearance 
Destruction 


Blanket Bond 


at moderate cost 
for the small enterprise 


J.¢. Note this 


Complete Coverage 


$1000.00 
Commercial Blanket 
Fidelity 


(with Retroactive Res- 
toration & Reinstate- 
ment Prem. Waiver) 


$500.00 
Money & Securities 
Broad Form | 
(Blanket Inside & 
Outside) 
$500.00 
Safety Deposit Box 
Securities 
Cover at Bank 
$500.00 
Depositor’s 
Commercial Forgery 
& Alteration 


(Insured’s Issue) 


Total $2500.00 





Junior Series 
“B”’ Bond 


written in optional 
amounts for larger risks. 





Descriptive Folder & Rates Upon Request 


ANCHOR CASUALTY COMPANY 


SAINT PAUL 4, MINN. 


Anchor Your Bond Business 
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compensation. Increased “comp” 
fits are subject of proposals in many 
states, it is reported. The book con- 
tains an historical review and brief de- 
scription of state laws, together with 
comparative data in chart and tabulated 
form, as to provisions relative to maxi- 
mum periods of benefit, maximum and 
minimum rates, occupational diseases, 
‘ 

H. E. Hilton of the department says 
7,000 copies have been sold. The book 
was prepared with cooperation of the 
U. S. Department of Labor, but is said 


to be more complete and up-to-date 
than the department’s compilation on 
compensation. 
Dorsett and State Fund 
Man Slated for Debate 

The question of whether it is more 
advantageous to place compensation 
business with the State Fund or with 
stock casualty companies will be de- 
bated by J. Dewey Dorsett, general 
manager association of Casualty & Sur- 
ety Executives, and Thomas G. Gor- 
man, sales director of the New York 
State Fund, at a luncheon meeting of 
the Brooklyn Insurance Brokers Asso- 


ciation, April 3 


W. C. Bill Gets Nod in Arkansas 


LITTLE ROCK—The senate work- 
men’s compensation committee has rec- 
ommended the Montgomery bill amend- 
ing the workmen’s compensation act to 
allow disability payments to surviving 
heirs of employes whose deaths resulted 
from causes unrelated to the original in- 
jury and who were receiving compensa- 
tion payments at the time of their 
demise. 

The bill was instigated as the result 
of an Arkansas Supreme Court decision 
of December 11, 1944, in the case of 
McCan Chevrolet Co. vs. Bounds, ad- 
ministrator, in which the court held that 
monthly disability payments due an in- 
jured employe, under the provisions of 
the workmen’s compensation act, which 
mature after the death of the employe, 
do not survive his death and do not, 
therefore, become part of the assets of 
the employe’s estate. 

Labor and the compensation commis- 
sion’s representatives asked that the 
present law be left alone until an agree- 
ment is reached by labor, industry and 
insurance carriers on changes. Commit- 
tee members contended, however, that 
no state legislation should be immune to 
amendment if the measure and its bene- 
ficiaries might be aided by legislative 
action. 


War's Effect on Compensation 
ST. PAUL—Wartime effects on com- 


pensation insurance rate-making are 
analyzed in the biennial report of the 
Minnesota compensation insurance 
board. It notes the shifting of thou- 
sands of manufacturing plants into war 
work, many of them operating on a 
cost-plus-fixed-fee contract basis. As a 
result there developed the so-called 
“treatment of multiple contract risks” 
under the comprehensive rating plan, 
the report says. 

With employment at a high peak and 
wages at a high level, payrolls have 
shown a marked increase the last two 
years, the report continues. “This has 
created an economic condition whereby 








WANTED — SPECIAL AGENT 


coutne stock - — P d gen- 
o es man for Western ennsylvania terri- 
ox Our employees know of this ad. Address 

The National Underwriter, 175 W. Sedhoen 
Blvd., Chicago 4, Illinois. 

















WANTED 


Casualty field man, between the age of 
30 and 40 for operation in the State of 
Ohio. 
SHELBY MUTUAL CASUALTY COMPANY 
Shelby. Ohio 
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the employe is often reluctant to report 
an injury or to take time off. This no 
doubt will reflect on future loss experi- 
ence and compensation rates.” 


Wis. Bureau Loses Tax Appeal 
MILWAUKE E—The Wisconsin 


Compensation Rating & Inspection Bu- 
reau lost its appeal from a $9,000 per- 
sonal property tax levy made by the 
Milwaukee city tax commission on the 
bureau's office equipment and supplies. 
The bureau contended that it is not sub- 
ject to such a tax because of its nature, 
having been created by a state law. The 





court held that while the bureau’s func- 


tions relate to the classification of risks 
and rates of premiums for insurance 
companies writing workmen’s compen- 
sation insurance under state law, it is 
not a governmental function because it 
was organized for the benefit of the var- 
ious insurance company members 
Oregon Mesmne Defeated 

SALEM, ORE.—The optional com- 
pensation act, sponsored by the Oregon 
Association of Insurance Agents, was 
defeated on the house floor by a vote 
of 38-21. In addition to making numer- 
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ous changes in benefits, the bill would 
have given employers the option of in- 
suring with the state fund, private car- 
riers or qualifying as self-insurers. An- 
other feature called for compulsory cov- 
erage, whereas at present an employer 
may reject the act, although in so do- 


ing forfeit his common law defenses. 
Reciprocal Public Cover Bill 
PAUL- 
authorized to 
on s¢ hool bt use 


ST. would be 


insurance 


Reciprocals 
write liability 
and other types of pub- 
lic coverages undies a Minnesota bill 


““Unforeseen events... ye not change onl shape the course of man’s affairs” 





Tue dramatic punch in 
Maryland advertising is at 
work to help you sell more 
dishonesty insurance. It 
drives home to businessmen 
the crying need for this type 
of insurance now and in the 
postwar period. 





NOT EVERYTHING is unpredictable in 
this crazily spinning world. Past post- 
war years tell us some of the things 
that can be expected in the future— 
and even immediately. 

One of these may well give busi- 
nessmen valid concern. It is the dislo- 
cations that come with peace. The ter- 
mination of jobs. The finding of new 
ones. The re-scaling of incomes. And, 





on the record of the past, the seem- 
ingly inevitable increase in losses due 
to the dishonesty of employees. 

To meet this threat to American 
business, The Maryland offers a pro- 
gram of postwar security against em- 
ployee dishonesty—and makes it avail- 


SIN 
PROGRAM FOR 


POSTWAR SECURITY 
against Employee Dishonesty 


~-— 
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Sgr 


s/ 


THE PAST CALLS THE TURN seat 


ees nia 


able to large and small employers 


Bij tess 
Vode ag 


right now. Under this program a busi- 
ness is protected immediately against 
losses due to dishonesty of any em- 
ployee, no matter who he may be. Easy 
to put into operation—and surpris- 
ingly economical—this Maryland pro- 
gram merits investigation. Ask any 
Maryland agent or broker. Maryland 
Casualty Company, Baltimore 3, Md. 


THE MARYLAND 


MARYLAND ADVERTISEMENTS APPEAR REGULARLY IN TIME—BUSINESS WEEK—NEWSWEEK—U.S, NEWS 
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V-DAY 


PHYSICAL 
DAMAGE 
COVERAGE 
AVAILABLE 
NOW 







WRITE OR 
TELEPHONE 
FOR RATES 
AND COMPLETE 
DETAILS 


COVERS 
DAMAGE TO 
PROPERTY 
FOLLOWING 
NOTICE OF 
AN ARMISTICE 


Underwritten by 


Llopds of London 


through 


R. N. CRAWFORD « CO., Inc. 


120 S. La Salle Street, Chicago Telephone Randolph 0750 


= 





‘Headquarters for “OUT-OF-THE-ORDINARY” Contracts 

















“Ahead of the Field’’ 


WITH OUR NEW 


| Hospital and Surgical Expense 
Policies 


HA HB 


@ NO WAITING PERIOD 
(Except 30 Days for Sickness) © 


@ NO LIMIT ON NUMBER OF CLAIMS 
(Filed During Policy Year) 


@ INCONTESTABLE AFTER ONE YEAR 
(As to Beginning of Sickness) 


@ OPTION OF $5.00 OR $6.00 PER DAY 
@ NO AUTOMATIC TERMINATION BY AGE 
@ OPERATIONS OUTSIDE HOSPITAL COVERED 





HC 





Also Latest and Most Liberal Family Group Hospital Policy 
Plus 
Complete Automobile Coverages and Disability Policies 














The Hoosier Casualty Company 


A STOCK COMPANY ASSETS OVER $2.000,000.00 


Heme Olfice: INDIANAPOLIS GENERAL AGENCY CONTRACTS AVAILABLE 





CHANGES IN CASUALTY FIELD 





Angus Travelers Casualty 
Manager at Dayton 


John V. Angus, formerly assistant 
casualty manager at Cleveland, is being 
transferred to Travelers’ Dayton branch 
office as manager, casualty, fidelity and 
surety lines. Prior to being in the 
Cleveland office, he served for a time in 
the company’s offices in Syracuse and 
Buffalo, N. Y. 

He succeeds T. C. McLaughlin, who 
has gone to Milwaukee as Massachu- 
setts Bonding manager. . 





McLaughlin Manager of 
Mass. Bonding, Milwaukee 


Thomas C. McLaughlin has been ap- 
pointed manager of the Milwaukee of- 
fice of Massachusetts Bonding. Fer 
the past 20 years he has been manager 
of Travelers at Dayton, and originally 
was with the Travelers office at Mil- 
waukee. 

Irving H. Rathkamp, 
claim department of 
Bonding at Milwaukee, has been acting 
manager there. He will now devote all 
his time to the claim department. 


head of the 





Johnston Claims Supervisor 
of Indemnity of N. A. 


Indemnity of North America has ap- 
pointed Abner C. Johnston chief super- 
visor of the casualty claims department 








Wade of Mich. Department 
in Army; Wickstrom Returns 


LANSING, MICH.—Norman G. Wade, 
casualty supervisor of the Michigan de- 
partment for the past year, is being in- 
ducted into the army. John Wickstrom, 
who left the department to accept a 
commission as lieutenant (j.g.) in the 
navy but has now been given a medical 
discharge, now returns to his old post. 

Mr. Wade, a younger brother of 
Ralph M. Wade, former second deputy 
commissioner and now with the Michi- 
gan Mutual Liability, has been with the 
department 15 years. He. served as 
deputy state fire marshal for a time 
when. the insurance commissioner was 
fire marshal ex. officio, was’an exami- 
ner for a number of years, and had been 
in the casualty division ‘since. Associ- 
ates gave him a luncheon. 


Massachusetts ~ 


at the head office in Phiiadelphia. Mr. 
Johnston succeeds H. L. Brenner, who 
resigned to practice law. 

Mr. Johnston attended Vanderbilt 
University. Previous to joining In- 
demnity of North America, he practiced 
law for 12 years and served 22 months 
with the real estate division of the army 
engineer corps. 





Employers Group Names 
Blatchford Publicity Chief 


The Employers Liability group has 
appointed Ralph C. Blatchford superin- 
tendent of the publicity department. 

A graduate of Boston University, col- 
lege of business administration, he has 
been for 5 years with American Optical 
Company, Southbridge, Mass., the past 
seven years as assistant advertising man- 
ager, and formerly in advertising work 
with the Easy Washing Machine Com- 
pany and the Charles W. Hoyt advertis- 
ing agency. 

Mr. Blatchford succeeds 
Grose. 


Smith Resident V.-P. of 
Royal Indemnity on Coast 


Arthur D. 





SAN FRANCISCO—E. C. Smith, 
manager of Royal Indemnity in San 


Francisco for several years, has been 
appointed resident vice-president. Al- 
bert L. Royer, assistant manager, has 
been advanced to manager. 

Mr. Smith, who entered the surety 
field in 1912, joined Royal Indemnity’s 
San Francisco department office in 1919 
as surety superintendent. Mr. Royer 
has been with the company since 1921 
and has served as underwriter and spe- 
cial agent. 


Ward Joins General in L. A. 


LOS ANGELES—John W. Ward 
has been appointed southern California 
claim manager of the General of Seattle 
group. For 15 years he had been with 
Hardware Mutual Casualty here and 
elsewhere. 








Finnegan to National Surety 


. H. Finnegan becomes assistant 
to the manager of National Surety in 
Detroit under Manager R. T. Schaller. 
He has been special agent of Century 
Indemnity and Standard Surety & Cas- 
ualty since November, 1943, when he 
received a medical discharge from the 
army. Before entering service he was 





Oldest and Largest 


1886—OVER A HALF CENTURY OF SERVICE—1944 


The North American Accident Insurance Co. 


209 So. LaSalle St., Chicago, Illinois 


Company in 
and Health Insurance E. 
District Managers and Representatives WANTED 
Geo, F, Manzelmann, President 


America Writing Accident 
xcltusively 





A GOOD YEAR TO CONNECT WITH A GOOD COMPANY 








TAXI CABS + BUSSES 


175 W. JACKSON BLVD. 








—!}2 











BROKERS WE SPECIALIZE IN BODILY INJURY 
AND PROPERTY DAMAGE INSURANCE FOR 


KURT HITKE & CO., Inc. 


Tel. Wabash 3622 


° LONG HAUL TRUCKS 


CHICAGO 4, ILLINOIS 
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special agent of Bituminous Casualty in 
Chicago for 18 months and before that 
was with Glens Falls Indemnity for 6% 
years in that territory. 





New Farm Bureau Counsel 


Henry S. Ballard, Columbus attorney, 
has been named general counsel and J. 
Roth Crabbe, former Ohio superintend- 
ent of insurance, associate counsel of 
the Farm Bureau companies of Colum- 
bus. 





Wilkes With Central Surety 


SAN FRANCISCO — John X. 
Wilkes, veteran casualty claim man, has 
been appointed claim superintendent of 
Central Surety in the Pacific depart- 
ment here. He comes from the Los 
Angeles branch of Associated Indem- 
nity. He came to San Francisco in 
1928 with Zurich and in 1942 was trans- 
ferred to Baltimore by that company. 
He returned to the coast with U. 

F. & G. in Portland, Ore., later joining 
Associated Indemnity. 





Webster with St. Paul-Mercury 


Paul B. Webster has gone with St. 
Paul-Mercury Indemnity in Chicago as 
a safety engineer and auditor. He start- 
ed with Otis Elevator Company and 
after a number of years went with New 
Amsterdam Casualty. Then he was with 
Great American Indemnity. After navy 
service he was given his medical dis- 
charge and was employed by Fireman’s 
Fund Indemnity in safety engineering 
work. 





W. L. Luce V.-P. and Secretary 


William L. Luce, who has been sec- 
retary of Maine Bonding & Casualty, 
has now been elected vice-president and 
secretary. 





Irons Assistant at Pittsburgh 


Indemnity of North America has ap- 
pointed H. Meredith Irons, Jr., assistant 
manager of the service office in Pitts- 
burgh, under D. B. Pearce, manager. 
Mr. Irons joined the company in 1941 
as a special agent in the Pittsburgh 


_SURETY 


Judicial, Fiduciary Bond 
Changes Detroit Topic 


DETROIT—With a large turnout, 
the Surety Association of Michigan de- 
voted most of its March meeting to a 
comprehensive report on forms and pro- 
cedure in the judicial and fiduciary 
bond field, with recommendations for 
desirable changes, presented by Fred 
Hagén, Employers group, chairman of 
the judicial and fiduciary bond com- 
mittee of the association. 

Walter Mansfield, general counsel, 
added his recommendations and com- 
ments on the report and the ensuing 
discussion was so spirited that Presi- 
dent H. D. Jones, Aetna Casualty, pre- 
siding over the first meeting since his 
election to office, arranged that the dis- 
cussion be continued at the April ses- 
sion. Special guests introduced in- 
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WANTED 
Claim Adjuster for workmen‘’s compensation and 
liability claims. Must have car and high school 
education. Good future. Reply Box B-28, The 
National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 


























WANTED 
Payroll Auditor preferably located in cen- 
tral Virginia. Excellent opportunity. Re- 
ply in‘ detail to Box B-29, The National 
Underwriter, 175 W. Jackson Blvd., Chi- 
cago 4, Ill. 


cluded J. H. Finnegan, newly appointed 
assistant manager of National Surety, 
and George Murdock, recently trans- 
ferred from Buffalo to Detroit as assist- 
ant manager of Travelers in charge of 
the bond department. 


H. N. Hutchinson Heads 
N. J. Surety Underwriters 


NEWARK—Due to the fact that 
Robert H. Morgan, Glens Falls Indem- 
nity, president of the Surety Underwrit- 
ers Association of New Jersey, has 
been called into service, Herbert N. 


Hutchinson, American Surety and New 
York Casualty, has been elected presi- 
dent, and P. A. S. Rogers, U. S. F. & 
G., vice-president. L. P Hodgman, Em- 
ployers Liability, remains secretary- 
treasurer. 


Los Angeles Surety Banquet 


LOS ANGELES—More tthan 80 
members and guests attended the annual 
banquet and show of the Surety Under- 
writers Association of Southern Cali- 
fornia. 

Thomas W. Wisdom, who retired as 
president of the association the first of 


35 


the year, was presented a wrist watch 
on behalf of the association by H. 
Gillespie, U. S. F. & G, 


Appeals $251,000 Judgment 

WASHINGTON — Maryland Casu- 
alty has petitioned the U. S. Supreme 
Court for writ of certiorari and filed 
brief in support of appeal from the third 
circuit court in a suit involving judg- 
ment of $251,000 in favor of Allegheny 
County, Pa., on a performance bond for 
Poole Engineering & Machine Co., for 
voting machines. 

The county originally won a verdict. 
































Statement 


AT THE CLOSE OF BUSINESS DECEMBER 31, 1944 


<oAORTMN 5 STORMED So rete 








| ASSETS 
Cash in Banks 

U.S. Government Bonds . 
Railroad and Other Bonds 


\} Stocks 


Total Admitted Assets . 


WILLIS H. BOOTH 
Chairman of the Board 
Sierra Tale Company, Los Angeles 


JAMES D. CUNNINGHAM 
President 
Republic Flow Meters Co., Chicago 


FREDERICK E. HASLER 
Chairman of the Board 
Continental Bank & Trust Co., New York 








FREDERICK B. HUFNAGEL 
Director 
Crucible Steel Co. of America, New York 


Premiums in Course of Collection 


Accrued Interest and Other Assets 


THE 
) 


INSURANCE COMPANY OF AMERICA 
NINETY-NINE JOHN STREET - 


LIABILITIES 


$ 847,459.15 


Reserve for Unearned Premiums . 


3,909,484.33 
Reserve for Taxes, 





91,394.72 signed Funds 595,747.77 
Reserve for Contingencies . . . . 100,000.00 
— Capital — Paid In . $1,000,000.00 
69,021.30 Net Surplus . . 1,000,000.00 
1169.56 SURPLUS AS REGARDS 
te POLICYHOLDERS . 2,000,000.00 
$5,398,569.04 Total Liabilities $5,398,569.04 


Noble: Eligible bonds amortized. Other bonds and stocks at convention market value, On the basis of 
December 31, 1944 market quotations for all bonds and stocks owned, the total admitted assets and unassigned 
funds would be increased by $42,074.25. 


Securities carried at $562,011.51 in the above statement are deposited as required by law. 


BOARD OF DIRECTORS 


ROBERT P. HOOPER 
President 
Wm. E. Hooper & Sons Co., Philadelphia 


HATHAWAY CG. KEMPER 
Vice President 
imerican Motorists Ins. Co., Chicago 


JAMES S. KEMPER 
President 


Kemper Affiliated Insurance Companies 
HENRY H. LEARNARD 
President 


S. S. Learnard Co., Boston 


FRANK F. WINANS 
President of the Corporation, New York 


(EM 





CASUALTY FIDELITY & SURETY REINS 





Reserve for Losses . 


NEW YORK 7, N. Y. 


2,221,668.49 
481,152.78 


Expenses and Unas- 


JAMES L. MADDEN 
Vice President 
Metropolitan Life Insurance Company 
New York 


FLETCHER W. ROCKWELL 
President 
National Lead Company, New York 


EARLE S. THOMPSON 
President 
imerican Water Works 
and Electric Co., Inc., New York 





JOHN L. TURNBULL 
Vice President | 
City Bank Farmers Trust Co., New York | 
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WOLVERINE INSURANCE COMPANY 
LANSING 3, MICHIGAN 


FINANCIAL STATEMENT 
As Submitted to Michigan Department of Insurance 
as of 
DECEMBER 31, 1944 


NET ASSETS LIABILITIES 


Cad te DORs... cc cccces $ 465.426.01 Reserve for Unadjusted 


a a ee ee ee $ 934,848.23 
U. S. Government Bonds. 1.658.139.31 Reserve for Unearned 
a reer 959,922.09 
Other Bonds..........--- 107,383.55 Commissions Due Agents. 56,630.59 
, _ Reserve for Estimated 
DY ad n'd lai d.anas reat 89.392.00 Tones end Gther Ex- 
08.39 PURER 6s ox oeeswss a czas 154,263.28 
vi RS ee caiis 36.708.: Pate 
menpage Scan Reserve for Security 
‘luctuati : 25.000.00 
SG MND: 5:0 b:0 sha ae aaen 206.919.78 Fluctuation ......---- : ananta ” 
Total Liabilities Except 
Premiums in Course of . Oe? ae $2.130.664.19 
I oa ons 0d,08' <b: 226.522.34 
NPE =2-5>- sa Capital . .$200.000.00 
eg. OO ere ee 988.74 Surplus .. 460.815.93 660.815.93 


$2.791.480.12 $2.791.480.12 


BONDS AMORTIZED. STOCKS AT MARKET VALUE. 











SEABOARD SURETY 
COMPANY 


HOME OFFICE: NEW YORK, N. Y. 





Financial Statement December 31. 1944 


ASSETS 
$6.402,1060.94 
1,956,022.21 
17,143.10 
20,196.76 
12,533.52 


*Stocks and Bonds 
Cash in Office and Banks 
Accrued Interest 
Outstanding Premiums 
Accounts Receivable . 


Total Admitted Assets $8 408,002.53 


LIABILITIES 
Reserve for Unearned Premiums 
Claim Reserve 
Other Reserves 
Voluntary Reserve 


$1.330,509.16 
1,124,915.69 
533,361.12 
1,419,216.56 


Capital Stock 1,000,000.00 
Surplus 3,000,000.00 
Total Liabilities $8,408,002.53 


*Stocks and Bonds are valued on basis approved by National Association of 
Insurance Commissioners 

On a basis of actual market quotations as of December 31, 1944, for Stocks 
and Bonds owned, this Company’s total admitted Assets would be in- 
creased to $8,633,734.87 and Voluntary Reserve to $1,644,948.90. 

Securities carried at $767,327.98 in the deposited for 
purposes required by law. 


above statement are 


HOME OFFICE: 80 JOHN STREET, NEW YORK, N. Y. 














The case has been through state, federal, 
district and circuit courts, beginning in 
1937. 

Maryland says the circuit court decid- 
ed two important points of Pennsyl- 
vania law, both without benefit of sus- 
taining Pennsylvania authority, both 
contrary to the wording and spirit of 
pertinent Pennsylvania decisions, one 
contrary to the express wording of the 
Pennsylvania equity rule involved and 
the other contrary to express wording 
of Pennsylvania statutes involved. 


Vetoes Ind. Bond Bill 


INDIANAPOLIS—Governor Gates 
has vetoed the bill permitting the judge 
to set the size of the surety bonds re- 
quired of executors and administrators 
of estates. The present law, written 
before corporate bonds were available, 
required bonds twice the value of the 
estate’s inventory. The governor feared 
that inadequate bonds might be posted 
unless there is some limit. 


COMPANIES 


Am. Surety Makes 
Fine Report 


American Surety in its new report 
shows assets $36,058,089 compared 
with $35,092,057 in 1943, establishing a 
new high level for the second successive 
vear. Government bond holdings in- 
creased $13,545,682 or 37.6% of assets. 
Surplus to policyholders was $17,502,- 
531, increase $1,633,720. Net premiums 
written were $10,831,209, a decrease of 
$2,421,190. Premiums earned were 
$11,345,341, net losses and loss expenses 
incurred $3,266,485, a decrease of $3,- 
483,121. The net underwriting profit 
before federal income taxes was $2,273,- 
615, an increase of $1,064,955. The net 
income after provision for federal in- 
come taxes was $1,651,738, increase 
$243,216. 

The decrease in premium volume is 





attributable to curtailment of the gov- 
ernment construction program and re- 
duction in rates on certain classes of 


bonds and policies. Compensation writ- 
ings decreased by $1,798,342 to $2,358,- 
928, much of the decrease being due to 
the curtailment of the construction pro- 
gram. That factor also affected con- 
tract bond writings. Rate reductions in 
certain classes of fidelity bonds that 
were made late in 1943 reduced the 
1944 renewal premiums and necessitated 
refund in 1944 of a portion of the pre- 
miums written in the previous year. 

Increased about $700,000 
were reported on fidelity, official and 
surety. 

Provision for federal income and ex- 
cess profits taxes at $1,620,000 was an 
increase of $945,000. Federal income 
and profits taxes amounted to 
$5.40 per share leaving net income after 
taxes of $5.50 per share. 

The New York department has ruled 


losses of 


excess 


that the excess profits tax post-war 
credit is a non-admitted asset. This 
credit with American Surety amounts 


to about $85,000. 

The affiliated New York Casualty had 
assets of $9,155,888. Government bonds 
accounted for 47.7% of assets. Surplus 
to policyholders was $3,900,308. Net 
premiums written were $3,703,033, in- 
crease $215,591, 


Strong Showing for 
European General 


European General Reinsurance in its 
new statement reports assets of $28,- 
300,456, or an increase of $986,649. Cash 
totals $1,373,144 and government bonds 
$19,170,197. 

Premium reserve was $5,022,099 as 
compared with $4,734,456. Policyhold- 
ers’ surplus remains at $5 million and 
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special reserve at $6,207,860 was up $1,- 
202,845. 


To Write A. & H. and Auto 


I.E.A. Mutual, which is in process of 
organization at Springfield, Ill., as an 
affiliate of the Illinois Education Asso- 
ciation, it is intended, shall write health 
and accident and automobile insurance, 
L. W. Nimmo is active in bringing 
about the organization of I.E.A. Mutual. 

Casualty of California, recently or- 
ganized, has applied for license in that 
state. 


ASSOCIATIONS 


At the March meeting of the Okla- 
homa City Claim Men’s Association, 
Welcome Pierson, insurance attorney, 
talked on bills pending in the Okla- 





homa legislature that might affect 
workmen’s compensation. 
Hear Business Bureau Man 

LOS ANGELES—Robert J. Bauer, 
manager of the Los Angeles Better 


Business Bureau, told the Casualty In- 
surance Adjusters Association of South- 
ern California of the work the bureau 
is doing to prevent racketeers from im- 
posing on the public and veterans fol- 
lowing the war. 





Hear Iowa Senate Leader 


DES MOINES—State Senator E. K. 
3ekman of Wapello, Ia., chairman of 
the senate insurance committee of the 
Iowa legislature, spoke before the Des 
Moines Casualty & Surety Club. He 
explained the rating bill proposed for 
fire and casualty companies, the state 
premium tax bill and other casualty 
measures now before the Iowa legisla- 
ture. 


New N. J. Membership Rule 


* NEWARK—At a luncheon meeting 
of the Casualty Underwriters Associa- 
tion of New Jersey, it was voted to 
admit to membership in the association 
“any agency stock company.” 

John O’Hea, of National Surety, was 
appointed chairman of the June meet- 
ing, which will be a dinner-meeting at 
some country club. 


Allen M. Cureton, agency supervisor 
of the Emerson Davis agency of Inter- 
Ocean Casualty in Dallas, recently was 
married to Miss Marie Matassa, secre- 
tary of the J]. W. Jones Mortgage Co. of 
Dallas. 
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MIDDLE WESTERN STATES 





Mich. Bill Seeks 
to Regulate Cover 


on Financed Sales 
LANSING, MICH.—Finance compa- 


nies’ insurance activities would be ef- 
fectively controlled under provisions of 
a general regulatory bill for contract 
sellers introduced in the Michigan sen- 
ate. It would apply to all installment 
or time sellers charging in excess of 7% 
annual interest and would place their 
supervision under the state banking 
department. 

Retail buyers are given a free choice 
in placing insurance on the merchan- 
dise concerned. The buyer must prove 
that insurance has been provided or the 
holder of the contract paper has the 
right to place it and add the cost to 
the contract terms. Specific provision 
is made that the holder of the contract 
shall exercise no coercive control over 
the insurance. 

If the finance company or contract 
seller does place the insurance, how- 
ever, the bill would require that a policy 
or certificate be furnished the buyer 
within 25 days and if that provision is 
not complied with the mortgagee shall 
forfeit all interest in the coverage in 
event of loss. If the charge for insur- 
ance exceeds that for a like kind and 
amount of coverage as set forth in a 
standard manual, the buyer may deduct 
the overcharge from the final payment 
due on the contract. Detailed infor- 
mation as to types of coverage and pre- 
mium costs must be furnished the buyer. 

A new senate bill prohibits racial dis- 
crimination in connection with the writ- 
ing of automobile insurance. 


Ohio Bill Covers Insurance 
on Installment Buying 
COLUMBUS, O.—An Ohio assem- 


bly bill covering retail installment con- 
tracts and maximum charges, provides 
that the type of insurance required be 
enumerated and that any seller who has 
agreed to purchase for the buyer and 
extend credit for it, shall within 25 days 
send by registered mail to the buyer a 
policy of insurance or a copy of it. If 
the premium is less than the amount 
charged the buyer in the written instru- 
ment, the buyer may deduct an amount 
equal to three times the difference from 
the amount of the last payment owed 
the retailer seller. 


Bank Finance Talk in Wichita 


WICHITA — Paul Wood, assistant 
vice-president and trust officer of the 
First National Bank of Wichita, spoke 
to the Wichita Association of Insurance 
Agents on its plan for post-war financ- 
ing of automobiles in cooperation with 
the local agent. Mr. Wood said the 
bank promised not to enter the insur- 
ance business and presented a compre- 
hensive plan to hold the financing busi- 
ness with the banks and the required 
insurance with the local agents. It is 
preparing envelope stuffers and other 
advertising for immediate use by the 
agents. Dorth Coombs, chairman of 
the automobile financing committee of 
the Kansas association and member of 
the same committee of the National as- 
sociation, presided. 


Adjuster-Attorney Bill in Wis. 

MADISON, WIS.—A bill has been 
introduced in the Wisconsin senate re- 
quiring all insurance adjusters, except 
those in the business on Jan. 1, 1945, 
to be attorneys at law. 


Seek to Extend Ohio Rate 
Bill to Cover Other Lines 


COLUMBUS, O.—lIt is understood 
that when the fire insurance rating bill 
comes up for consideration in the Ohio 
general assembly, amendments will be 
offered to have it cover allied lines, such 
as sprinklered risk and extended cover- 
age, as well as fire and hail. The word- 


ing may also be changed to have the 
bill cover “rating schedules” rather than 
“rates.” 


Regional Meeting at Lima 


The Lima-Allen County Insurance 
Association is holding a dinner meet- 
ing at the Shawnee Country Club, 
Lima, O., Friday afternoon. This is 
somewhat in the nature of a fifth dis- 
trict meeting of the Ohio Association 
of Insurance Agents. Harry T. Min- 
ister of Columbus, president of the 
Ohio association, is expected to attend 
as are Ted Gray, state secretary, and 
John R. Hare, trustee for the sixth dis- 
trict. Seward Folsom, secretary of the 
Lima-Allen County Association, will be 
toastmaster. Levering Cartwright, 
managing editor THE NATIONAL UNDER- 
WRITER, will be one of the speakers. 


Kansas Hail Rate Changes 


New 1945 hail rates and rules for 
growing crops have been issued in Kan- 
sas effective March 15. Changes in- 
clude restoration of 12% rates, which 
had been dropped in 1943, and the ad- 
dition of a 14% area which includes 
portions of Cheyenne county and all of 
Greeley, Sherman and Wallace counties 
in the northwest corner of the state. 
Stanton, Stevens, Grant, Hamilton, 
Kearny, Wichita and Morton counties 


and portions of Cheyenne, Finney, 
Gray, Logan, Rawlins and Thomas 
counties are in the new 12% zone. 


Haskell and Seward counties remain in 
the 11% bracket. There is some shift- 
ing of counties among the remaining 
zones, in which rates range from 3% to 
10% based on loss experience over a 
period of years. Rates are approved by 
Commissioner Hobbs. Present crop 
conditions indicate another big hail in- 
surance season in the state. 


To Cover Toledo Waterworks 


TOLEDO, O.—The Toledo Associa- 
tion of Insurance Agents has named a 
committee to prepare an estimate for 
insurance to cover that portion of the 
municipal waterworks department known 
as the old equipment, this coverage to 
be handled in the same manner as the 
insurance for the Toledo board of edu- 
cation and the Toledo library board. 
Member agencies desiring to submit in- 
dividual bids, will be able to secure in- 
formation from the association’s secre- 
tary, Norman Reed, as soon as the en- 
gineering service is completed and the 
bid has been prepared. 

B. J. Keller, special agent of Hart- 
ford Steam Boiler, spoke at the March 
13 meeting. 


Harlan South Bend Speaker 


M. S. Harlan, South Bend, Ind., man- 
ager Travelers Indemnity, will address 
the South Bend-Mishawaka Association 
of Insurance Agents March 15, on 
“Compensation Insurance.” 


Wolf Addresses Realtors 


DETROIT—R. W. Wolf, Raymond 
& Raymond agency, president of the 
Detroit Association of Insurance 
Agents, addressed the property manage- 
ment division of the Detroit Real Es- 
tate Board on wartime changes in the 


insurance business as they affect the 
owners and operators of large proper- 
ties. 


Mitchell to Talk at Marion, Ind. 


James J. Mitchell, assistant manager 
of Aero Insurance Underwriters at Chi- 
cago, will address the Grant County 
(Indiana) Agents Association at Marion 
on April 4 on “Aviation Insurance.” 


NEWS BRIEFS 
W. H. Moore of the Central Kansas 





Adjustment, Wichita, former executive 
secretary of the National Association 
Independent Insurance Adjusters, was 


expected to return to his office this week 
following a month’s illness, during which 
he underwent a minor operation at St. 
Joseph Hospital there. 

Richter-Schroeder Agency, Milwaukee, 
is celebrating its 25th anniversary this 
year. The agency started in the Caswell 
Block, where it is still located. August 
Richter, Jr., and Harry T. Schroeder 
started the agency and are still actively 
managing its affairs. They have repre- 
sented American Auto, Ailemannia and 
U.S.F.G. from the beginning. 


Marking his 25th anniversary with 
the Seldon & Johnson agency of De- 


troit, W. H. Whelan, manager of the 
Grosse Pointe branch office, was ten- 
dered a_ testimonial dinner by the 


agency officers. He joined the agency, 
then known as Drennan & Seldon, in 
February, 1920, and became manager of 
the branch office in 1938, 

The Detroit branch of the Michigan 
insurance department has taken larger 
quarters at 2000 Cadillac Square. R. C. 


Des Autels, director of the agency li- 
censing division, is in charge of the 
branch. 


Gladys Savage was tendered a lunch- 
eon by Home's Cleveland office heads in 
celebration of 20 years with that of- 
fice. She is membership chairman of the 
Insurance Women of Cleveland. 

Theresa Ochsenkehl, North America, 


has been elected president of the Detroit 
Insurance Women’s Club, succeeding 
Agatha R. McCarthy. Margaret A. Wie- 
rick, K. L. Moore agency, and Naomi 


Dawson, Marine Office of America, are 
vice-presidents; Ruth L. Stricklin, North 
America, treasurer, and Grace E. Wood- 
ruff, H. G. Woodruff agency, reelected 
secretary. Membership is now 131. There 
was a huge birthday cake with nine 
candles, a piece going to each of the 100 


members present. A play was given, in 
which several members took part, under 
direction of Bunny Wiche, Phoenix of 
England. 

More than 300 attended the bosses’ 
night banquet of the Insurance Women 
of Cleveland, Highlights were the ad- 
dress of welcome by the president, Edith 
Mawhinney; the toast to the bosses by 
Grace Schwartzenberg; the response and 
featured talk by Eugene F. Gallagher, 
Ohio Inspection Bureau, Columbus, and 
the “soap opera” by members of the or- 
ganization, including Miss Sue Mathews, 
Mrs. Irene McKee, Mrs. Betty MacKenzie, 
Miss Martha Pedro and Miss Jean Vevera, 
which burlesqued the involved operations 
of the Amalgamated Insurance Company 
and its clients. 

The Insurance Women of Wichita are 
completing the last class in the N.A.LA. 
course, that on agency management, 
under the direction of Elmer C. Beezley 
of Beezley, Outland & Foote. Henry 
Weltmer, Jr., associate editor of the “In- 
surance Magazine,” Kansas City, is lead- 
ing the discussion at the last class. The 
annual bosses dinner will be given 
March 19. 

Walter D. Cavers of White Lake, Wis., 
has purchased the local agency of E. i 
Morse, Antigo, Wis. Mr. Morse will 
devote his full time to his law practice 

The agency operated by Wm. Glennon, 
Jr., at Pittsburg, Kan. since 1937 has 
been purchased by Steve Elliott. 

John W. McKeown has taken over the 
E. S. Welch agency, Lerain, 0. Mr. Mc- 
Keown has just been placed on inactive 
status after two years in naval aviation. 

Glenn Corcoran, Hutchinson, Kan., 
manager of Western Adjustment, spoke 
at a dinner meeting of the Hutchinson 
Association of Insurance Women on the 
work of the bureau and some of its 
peculiar claims. 

John C. Tubbs has acquired the E. L. 
Southworth & Co. agency in Toledo. 


IN THE SOUTHERN STATES 





N. C. State Fire 
Fund Bill Is 
Advanced 


RALEIGH, N. C.—A state fire fund 
bill providing for self-insurance on all 
state property has been favorably re- 
ported by the North Carolina senate 
insurance committee. Present coverage 
would be dropped at expiration. 

If fire damage occurs and there is 
not enough funds in the state property 
fire insurance fund to cover the loss, 
the bill authorizes the governor and state 
council to supplement funds from the 
state contingency and emergency fund, 
and, if necessary, from the post-war re- 
serve fund. 

At the hearing only two senators voted 
against the bill. Both are in the insurance 
business, Thomas O’Berry, Wilson, and 
George Hundley, Davidson. Another in- 
surance man, Alexander Webb, Raleigh, 
termed the bill “socialistic.” 

Figures presented showed that during 
the past 10 years the state has paid net 
premiums of $813,959 and has recovered 
$167,656 for losses. 

The measure was introduced by 19 
senators and is the result of the failure 
of Senator Edwin Pate, Scotland, to ob- 
tain approval of the joint committee on 
insurance of a bill which would require 
that all state fire insurance contracts be 
let by competitive bidding. 

The North Carolina senate has passed 


and sent to the house a bill calling for 
an additional appropriation of $64,000 for 
the state department of insurance to 
carry out the provisions of 11 bills re- 
vising the state’s insurance laws which 
have been enacted into law. 

A measure authorizing the appointment 
of a commission to continue a study of 
North Carolina’s insurance laws and re- 
port back to the 1947 session has been 
passed by the senate. 


Nashville Wins North 
America Subrogation Case 


North America in the Tennessee su- 
preme court lost a subrogation action 
against the city of Nashville to recover 
$10,000 on the ground that the city op- 
erating a water works system, failed to 
supply water to a sprinkler system in- 
stalled in a storehouse that was insured 
by North America and that was de- 
stroyed by fire. 

The suit was brought by Nashville 
Trust Co., and J. F. Ahearn, executors 
and testamentary trustees under the will 
of Robert H. Wright for the use and 
benefit of North America. A few weeks 
before the fire the trustees defaulted in 
payment of the sum required for water 
service and the water was cut off from 
the sprinkler system. When their at- 
tention was called to the fact the trus- 
tees made the payment and filed the 
bond required to protect the city 
against diversion of water supplied for 
the particular purpose. This was done 
about a month before the fire occurred 
but the city failed to turn the water 
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back into the system and no water was 
available at the time of the fire. 

Proof was introduced that about 90% 
of fires originating in buildings 
equipped with sprinkler systems are ex- 
tinguished before serious damage is 
done. The Nashville building was to- 
tally destroyed and North America paid 
the full amount of its policy to the 
trustees. 

The trial court dismissed the case on 
the ground that the measure of damage 
was so vague and indefinite that any 
verdict would be speculative. The 
court of appeals, however, remanded the 
case for introduction of adequate proof. 
The supreme court stated that the 
plaintiffs were represented by a very 
capable and experienced trial lawyer not 
in the habit of overlooking anything 
and it is quite as easy to infer that 
he did not wish to go further into the 

value of the property as it is to con- 
clude that his failure to do so was an 
oversight. Regardless of what proof as 
to the value of the property might be 
introduced the plaintiff’s right to re- 
cover would still remain debatable. The 
supreme court concluded that this is not 
a proper case for remand and the judg- 
ment of the trial court was affirmed. 

George H. Armistad, Jr. of Nashville 
appeared for North America and C, 
Vernon Hines, E. C. Yokley, W. C. 
Cherry, C. G. Blackard of Nashville for 
the city of Nashville. 





Regional Schools Staged 
in Four Oklahoma Cities 


The Oklahoma Association of Insur- 
ance Agents inaugurated its 1945 edu- 
cational program with four schools con- 
ducted in February. Classes were held 
two nights a week. At Ardmore, Z. 
M. Lang, state agent of Great Ameri- 
can, gave a course on inland marine in- 
surance. The class at Enid was on 
bonds, conducted by Nat Gardner, as- 
sistant manager of National Surety; at 
Muskogee, on burglary insurance, con- 
ducted by H. A. Houston, assistant 
manager of American Surety, and at 
McAlester, on automobile insurance, by 
R. E. L. Mugg, state agent of National 
Liberty, and Bert Ludlow, manager of 
Travelers. 

Another school will be started in each 
of these cities the week of March 19. 
The Ardmore group will study fire in- 
surance, the director to be named later; 
Enid, public liability, under direction of 
Glen Duffy, assistant manager of U. S 
F. & G., Muskogee and McAlester, in- 
land marine, directed by Mr. Lang and 
another instructor, to be named later. 


Va. Rating Setup O. K., Few 
Changes Needed: Bowles 


RICHMOND — The rating bureau 
setup in Virginia is as good as any in 
the country and very few changes will 
have to be made to bring it in line with 
U. S. Supreme Court decision in the 
S.E.U.A. case, Commissioner Bowles 
‘told the Insurance Exchange of Rich- 
mond at its March dinner-meeting, with 
more than 40 in attendance. His sub- 
ject was: “What effect does the recent 
United States Supreme Court decision 
have upon insurance interests in Vir- 
insert?” 

Other guests were: T.. T. Moore, 
chief examiner of the Virginia depart- 
ment; Courtenay W. Harris, statisti- 
cian; R. A. Chenery, supervisor of li- 
censes; L. C. Freeman, Jr., manager of 
the Virginia rating bureau; Wyatt B. 
Wood, associate manager of the bureau, 
and J. Earle Dunford, new manager of 
the Virginia Association of Insurance 
Agents. 

Theo. W. Kelley, 
change, presided 
Bowles. 





president of the ex- 
and introduced Mr. 


Texas Independent Adjusters 
Elect; Seek Bar Cooperation 


SAN ANTONIO—The Association 
of Independent Insurance Adjusters of 
Texas at a meeting here elected Les- 
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ter M. Kizer, Waco, president; Kyle 
Ratisseau, Lubbock, first vice-president; 
Gordon Hysaw, second vice-president, 
and J. E. Proctor, Austin, secretary- 
treasurer (reelected.) 

President J. C. Griswold in his re- 
port recommended a revision of the 
constitution and bylaws so that local 
associations may be invited to affiliate 
with the state association. 

W. R. Smith, attorney, suggested 
that the best way to block inimical leg- 
islation is for the association to reach 
an understanding with the Texas bar. 
He said the independent insurance ad- 
juster has a legitimate place to which 
the bar can have no logical objection 
when it understands the true situation 
and the type of service which the inde- 


pendent adjuster renders. He stated 
that improper activities of some men 
who style themselves adjusters have 


done much harm to the legitimate inde- 
pendent adjusters. It was indicated that 
the association will strive to work out 
a mutual understanding with the bar so 
that both groups may benefit through a 
clarification of the situation. 


F.C.A.B. Southwest Changes 


W. Frank Nunnally has been ap- 
pointed manager of Fire Companies Ad- 
justment Bureau at El Dorado, Ark. 
J. H. Buzbee, automobile adjuster in 
the Little Rock office since May, 1940, 
has been transferred to El Dorado to 
work with Mr. Nunnally. Mr. Nunnally 
has been with the bureau since 1932, 
as staff adjuster in Little Rock and 
Fort Smith and going to Texarkana as 
branch manager about a year ago. 

Succeeding Mr. Nunnally as manager 
in Texarkana will be J. V. Winn, who 
has been a staff adjuster with the bu- 
reau since 1934 in Tyler, Tex., and 
Shreveport, La. He will be assisted by 
R. C. Fincher and E. L. Warrne, staff 
adjusters, both now in the Texarkana 
office. 


Qualification Bill in Oklahoma 


OKLAHOMA CITY—An $s agency 
qualification bill before the Oklahoma 
legislature extends the present law to 
include written examinations by the in- 
surance board and provides an $11,500 
fund for its enforcement. A $5 appli- 
cation fee is provided. The examina- 
tion would cover insurance laws, policy 
provisions, underwriting and _ rating 
procedure, etc. A license fee of $2 for 
each agent would apply to foreign and 
domestic companies alike. In case of 
rejection by the insurance board the 
applicant would have the right to ap- 
peal to the supreme court for a review. 








Boiler Talk in Birmingham 


BIRMINGHAM, ALA. —George 
Welsh, Birmingham casualty engineer, 
discussed boiler insurance before the 
Birmingham Association of Insurance 
Agents. He is a member of the firm 
of Johnson, Overton & Co., general 
agents, 


Rickman Is Earp & Co. Partner 


E. M. Rickman, for 28 years with 
Ancel Earp & Co., general agents, Ok- 
lahoma City, has become a firm mem- 
ber. Pending return of Cecil Rogers, 
who is in service, Mr. Rickman is in 
charge of the office in addition to some 
outside work, but expects to give all 
his time to soliciting when Mr. Rogers 
is released from the army. 


DeSelm Is Tulsa President 


C. H. DeSelm has been elected presi- 
dent of the Tulsa Insurance Board, 
with Phil Kramer, vice-president; James 
O. Whelchel, secretary-treasurer. The 
new executive committee includes A. L. 





Morley, past president; X. R. Camp- 
bell, John Wakefield, Robert R. Lock- 
wood, Floyd Powell and I. D. Rich. 





Miss Farish Visits Virginia 


RICHMOND—Miss Addie Lee Far- 
ish, director of commerce of Alabama, 


has been making a study of the Vir- 
ginia insurance and _ banking depart- 
ments. She was especially interested in 


getting pointers on seit up an up-to- 
date rating bureau, similar to the one 
now in operation in Virginia. She spent 
some time conferring with Courtenay 
W. Harris, statistician of the Virginia 
department, who looks after rate mat- 
ters. 


Name Ky. Prevention Engineer 


Walter Denning has been named by 
Governor Willis of Kentucky as state 
fire prevention engineer, under the state 
fire marshal’s office. All SWIS inspec- 
tions will clear through his office in 
Louisville. 


Ralph R. Moore and Joseph H. Rut- 
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Adjustment Co. in the Esperson build- 
ing, Houston. 

The Insurance Women of San Antonio 
heard Alma Daigle of the Dallas office 
of Associated Aviation Underwriters dis- 
cuss the types of aviation insurance and 
the methods of determining rates. Mrs, 
Ruth A. Fredde of Dallas, president of 
the Texas Federation of Insurance 
Women, was a guest. 

Ben H. Lott, Lewisport, Ky., has sold 
his agency to William D. Adams of 
Hawesville, Ky., who will now operate 
agencies in both towns. 

A. B. Thomasson, Calhoun, Ky., after 
five months in a government hospital, 
has received his discharge from_ the 
army, and has resumed operation of his 
agency. 

W. R. Bagby & Co. is the new title of 
H. Bs Lemmon & Co. of | Dallas. 





tena have formed the Moore-Rutledge 
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Stricter Fire Safety Law 
Sought in Maine, Financed 
by .5%, Premium Tax 


AUGUSTA, ME. —General approval 
was voiced at a committee hearing here 
on a bill to revamp and modernize 
Maine’s fire laws by providing for 
stricter state regulation. The new pro- 
gram would be financed by a .5% gross 
fire premium tax. Thomas N. Weeks, 
Waterville, representing the National 
Board, said the board did not oppose 
the bill but was concerned with the 
financing of it. 

Acting Commissioner Whitten ques- 
tioned whether the additional tax might 
mean an increase in insurance rates. He 
was not certain, he said, whether such 
funds would be sufficient to carry out 
the law. 


Five Man Board 

The bill establishes a five member 
board of public safety, appointed by the 
governor, which would render advisory 
opinions to the insurance commission- 
er as ex-officio fire marshal. The fire 
marshal would supervise the inspection 
of buildings to ascertain structural 
safety and the presence of fire hazards 
and furnish information and assistance 
to municipal officers, fire inspectors and 
building inspectors. A new office of 
deputy fire marshal would be created.. 

Municipalities would be governed by 
rules and regulations promulgated by 
the insurance commissioner but they 
will have home rule if they adopt ordi- 
nances carrying out the state’s regula- 
tions. 


Propose Company-Owned 
Rate Unit in New Jersey 


Leon A. Watson, expert of the 
Schedule Rating Office of New Jersey 
has proposed to company executives 
that a company rating organization be 
formed in his state similar to the ones 


in New York, New England and the 
Middle Department. He makes the 


suggestion as a means of conforming 
to the provisions of the new rating law 
of New Jersey. The Schedule Rating 
Office is not a company organization 
and Mr. Watson acts as an independent 
contractor. He suggests that an or- 
ganization be formed with a simple con- 
stitution or agreement, the supervision 
being placed in the hands of a govern- 
ing committee with executive manage- 
ment in Mr. Watson, if desired. He 
states that the companies would then 
have definite and complete control and 
that he would be relieved of legal re- 
sponsibilities and the employes would 
have a better guarantee of permanency. 


Chambers to Talk in D. C. 


Reed M. Chambers, president of U. S. 
Aviation Underwriters, will speak be- 
fore the Insurance Club of Washington, 
D. C., at a luncheon meeting March 21. 
Members of the Women’s Insurance 
Club of Washington, the Insurance 
Managers’ Association and the Insurors 
Association are being invited to attend. 








Carlson to Speak in Passaic 


The Passaic County (N. J.) Associa- 
tion of Insurance Agents will hold a 
dinner meeting in Passaic April 19. Roy 
Carlson, manager of the automobile de- 
partment of American, will discuss 
forms, sources of business and meth- 
ods of handling it. 


Camden Agents Hold Meeting 


The Camden (N. J.) Association of 
Insurance Agents held a dinner March 
13, followed by an “insurance quiz” 
contest. The affair replaced the annual 
banquet of the association, which had 
been cancelled. 


Celebrating its ninth birthday, the In- 
surance Women’s Club of Washington, 
D. C., held a dinner meeting. Mrs. E. L. 
MacDonald, District of Columbia man- 
ager of United States Aviation Under- 
writers, discussed aviation insurance. 








PACIFIC COAST AND MOUNTAIN 





Savings and Loan Groups 
Can Now Be Licensed 
as Agents in Wash. 


SEATTLE — Among the measures 
passed by the Washington legislature, 
which adjourned officially March 8 but 
ran on for two more days with the 
clock stopped, was the new savings and 
loan act which empowers them to act 
as insurance agents. The new law, 
however, does not compel associations 
to write insurance and in this way may 
not seriously affect officials of such in- 
stitutions who operate agencies for 
their personal account. Many savings 
and loan people were opposed to this 
feature of the bill, although the meas- 
ure as a whole had the official backing 
of the Washington Savings & Loan 
League. 


A new firemen’s pension law, setting 


up the pension system on a sound ac- 
tuarial basis, was enacted. A state law 
was also passed requiring inspection of 
all rest homes. 

Among the measures defeated were 
those repealing the guest laws; bring- 
ing insurance companies under the 1937 
corporations act; providing for surviv- 
orship of action in event of the death 
of the tort feasor; barring lenders of 
money from “coercing” insurance; re- 
quiring compulsory P.L. and P.D. in- 
surance of taxi operators; abolishing 
law of contributory negligence and sub- 
stituting therefor rule of comparative 
negligence; and a bill setting up a state 
judgment guaranty fund and requiring 
$5.25 annual premium payment from all 


motorists not carrying P.L. and P.D. 
insurance. 
Kill Montana Rate Bills 

The fire insurance rate regulation 


bill in Montana that had passed the sen- 
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was defeated in 
Much bitterness 


ate by a 51 majority 
the house 44 to 31. 


was aroused in the debate over this 
measure. It was supported by the gov- 
ernor, the insurance department and 


Montana Association of Insurance 
Agents but was strongly opposed by 
mutual and reciprocal interests. A cas- 
ualty and surety rating bill was also 
killed. 


Campbell King County Speaker 

SEATTLE—Col. Arthur E. 
bell, Seattle claims attorney and ad- 
juster, who has returned after two 
years Overseas, will speak at the King 
County Insurance Association meeting 
March 23. 

There will be a report on legislative 
matters and Charles P. Carroll of Spo- 


Camp- 


kane, chairman of the state association 
contact committee, will talk on fire 
rates, rules and forms. 
Richter Gets Va. F. & M. 

Richter & Co. of Denver have been 
appointed general agents of Virginia 


Fire & Marine in that territory. 





M. & M. Buy Hougaard Agency 


Marsh & McLennan have purchased 
the business of William F. Hougaard 
Company of San Francisco, following 
the death of Mr. Hougaard. Mr. 
pomenae’ was at one time a eee in 
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the firm of J. B. F. Davis & Son, which 
consolidated with Marsh & McLennan 
several years ago, after which Mr. 
Hougaard established his own office. 





Start New L. A. Class 


LOS ANGELES—The Insurance 
Association of Los Angeles, which has 
been conducting the N.A.I.A. course on 
fire insurance and allied lines, will hold 
another class on the same subjects be- 


ginning April 11. 

Following the fire and allied lines 
classes the inland marine course will 
be given, followed by the automobile 


material damage and liability sections. 





Now Resident Secretary 





Planet announces that Col. Herbert 
W. Semmelmeyer, recently appointed 
manager of the Pacific department, has 
been made resident secretary at San 
Francisco. 

Ore. Steering Group to Meet 

The executive committee of the Ore- 

gon Association of Insurance Agents 


will meet March 23 in Portland to re- 
view results during the present session 
of the legislature. 


Bert McDonald, | hieiitati with Aetna 
Fire in the mountain field, has been seri- 
ously ill in Denver. 
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Marine Experience for 1944 Reported 


Ocean Marine 
(Exclud. War Risks) 
Net Prems. Losses Pd. 
$ 
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*Before reinsurance. 








Cosbey Heads Inland Marine 
Unit of Manhattan F. & M. 

_ Robert A. Cosbey has been appointed 
inland marine manager of Manhattan 
Fire & Marine. Mr. Cosbey has spent 
many years in the inland marine field 
with the Royal-Liverpool groups. He 
started his career at their New York 


Inland Marine Ocean Marine 


Net Paid (War Risks only) 
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94,743 _—— £# i«tssen” dese 
81,970 35,461 85,029 19,944 
485,587 213,854 177,137 60,955 
8,855 = nr eet i 
1,499 Me ee oes 
139,436 56,583 254,830 75,423 
19,935 5 SS ee ee 
348,074 145,457 592,786 152,087 
55,593 ae. senses _- beacon 
2,475 ae  sesewes'*.. Wéibes 
148,048 ae” dascere Saahaea 
191,420 87,839 60,448 20,63 
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318,175 Pe senias 0+ -ekaowe 
232,710 a) rrr A a> 
289,486 120,843 298,332 77,970 
46,559 12,534 1 


office 15 years ago, was later transferred 
to Chicago and travelled the midwest 
field. He returned to New York and 
has been in charge of inland marine 
operations in the southern and midwest- 
ern territories for the past five years. 

Operations of the department will 
continue under the supervision of Ken- 
neth J. Bidwell, general agent and as- 
sistant secretary. 


_ MOTOR INSURANCE NEWS 





Post-War Auto 
Theft Wave Unlikely 
Shirley Asserts 


The wave of automobile thefts that 
occurred after the last war is not likely 
to develop this time, Guy W. Shirley 
declared in addressing the Colorado 
Police & Sheriffs state convention at 
Denver. Mr. Shirley is special agent 
in charge at Denver for the National 
Automobile - Theft Bureau. 

_ One reason for such belief, he said, 
is the constant contact of the insurance 
theft bureaus with the law enforcing 
authorities throughout the country. 
These bureaus have enabled the local 
law enforcing authorities to reach out be- 
yond their boundaries and cooperate on 
a national scale. The fire insurance in- 
dustry set up theft bureaus which es- 


tablished machinery, compiled records, 
trained personnel and distributed servy- 
ice offices strategically, to aid the law 
enforcement authorities to overcome 
the local boundary problems. The cost 
was met by the insurance companies. 
Mr. Shirley observed that the FBI is 
doing a splendid job on interstate vio- 
lations but he pointed out that it does 
not have jurisdiction in intrastate cases. 


Data Is Exchanged 


The theft bureaus record on each 
card index full information on each loss 
and this data is exchanged daily with 
the associate bureaus throughout the 
country. Additionally bulletins with 
full information are sent to every po- 
lice department in every city and state. 
Most police, state police and highway 
patrols maintain an automobile theft 
division where all stolen automobiles 
are recorded. The automobile manu- 
facturer maintains a record division of 


sales and sachin destination together 
with a record of car numbers and this 
information is available to law enforce- 
ment officers and the insurance theft 


bureaus. Frequently the special 
agents of the theft bureaus who are ex- 
perts in car indentification are called 


upon to assist law enforcing authorities 
in identifying cars where the motor and 
serial numbers have been substituted. 

The theft bureaus also assist in mak- 
ing traffic surveys, outlining traffic en- 
forcement programs, setting up accident 
prevention bureaus and records, assist 
in training police personnel. Of course, 
he said, the motive is selfish but the 
aim is to preserve property and save 
lives and the public benefits through 
reduced insurance rates. 

Mr. Shirley traced the steps that are 
taken in handling a stolen car report. 
The Denver office, for instance, may re- 
ceive a telegraphic request from the 
New Mexico state police advising that 
their patrolman at Albuquerque is hold- 
ing John Doe with a 1941 Chevrolet 
with such and such a motor number 
and license number and wants to know 
if the car is wanted or stolen. The 
theft bureau checks the records through 
to the last known owner beginning gen- 
erally at the factories. The inquiring 
officer is advised of the findings. Where 
the suspect is being held, tracing is al- 
ways done by telephone, telegraph or 
teletype and the expense is borne by 
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the insurance theft bureau. Regardless 
of whether the car is insured the in- 
formation is developed. There is no 
charge for any of these services. 





Kahl Auto Superintendent 
of London Assurance 


Charles D. Kahl, who has been au- 
tomobile underwriter for London As- 
surance and Manhattan Fire & Marine 
for a number of years, has been pro- 
moted to automobile superintendent of 
both companies. His operations will 
continue under the supervision of Ken- 
neth J. Bidwell, general agent and as- 
sistant secretary. 


Safety Talk to Construction Men 


Otto Holmskog, senior safety engi- 
neer of Employers Mutual Liability, 
gave an illustrated talk on “Safety in 
Handling Equipment, Materials, Exca- 
vations, etc.”, at the accident prevention 
school sponsored by the Milwaukee As- 
sociated General Contractors Associa- 
tion for construction superintendents and 
foremen., 


H. H. Cleaveland, odbabtens of Bitu- 
minous Casualty, who has been at his 
winter home at Coral Gables, Fla., since 
after Thanksgiving, is expected to re- 
turn soon to Rock Island. 
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Canadian Fire Premiums 
Up 16.45%, Last Year 


OTTAWA, ONT.—Dominion Super- 
intendent Finlayson reports fire insur- 
ance premiums in 1944 increased $7,- 
965,476 or 16.45% over 1943. The 1944 
total, after deducting reinsurance, was 
$56,393,719, of which Canadian compa- 
British 


nies wrote $14,770,913, compa- 
nies $19,282,405 and foreign companies 
$22,340,401. These amounts were 
14.84%, 18.89% and 15.47%, respec- 


tively, above 1943. 

Losses incurred increased from $22,- 
870,686 in 1943 to $29,649,210, the loss 
ratio being 52.58 against 47.23, the high- 


est for any year since 1932. The ratio 
for Canadian companies was 45.83, 
British 51.11% and foreign 58.30. 


Net premiums written on automobile 
insurance of all classes totaled $20,813,- 
598, an increase of $1,905,658 or 10.08%. 


Losses incurred were $10,117,903 or 
48.61%, as compared with 45.95% in 
1943. 


Agents Rap Mutual Tax Setup 
TORONTO—tThe Ontario Insurance 


Agents Association and the Toronto In- 
surance Conference, which embrace a 
large percentage of the fire and casualty 
agents in Ontario, have submitted a brief 
to the royal commission which is inquir- 
ing into the taxation of mutual or coop- 
erative fire and casualty companies. 

The brief declares that in the opinion 
of the agents the present tax setup gives 
the mutuals an unfair advantage, partic- 
ularly since heavy war income taxes and 
excess profits taxes have been enforced. 

Similar protests have been lodged by 
agents’ organizations in Winnipeg, Ed- 
monton, Calgary, Letbridge and Medi- 
cine Hat. 
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New Canadian Manager 
for L. & L. Companies 


Wilfred R. Houghton retires March 
31 as manager for Canada of London 
& Lancashire and Law Union & Rock 
and president of Mercantile, Merchants 
Fire, Queen City Fire, Hand-in-Hand 
and London & Lancashire Guarantee & 
Accident. He will continue as a mem- 
ber of the boards. 

He will be succeeded by P. L. Way- 
lett, assistant manager for Canada. 
Douglas A. McRae moves up to assist- 
ant manager for Ontario. Mr. Hough- 
ton has spent his entire busines career 
with these companies, starting in 1897. 





Study Ontario Agents’ 
Qualification Situation 


TORONTO—Superintendent White- 
head is studying agents’ qualifications 
with the possibility that written exami- 
nation will be required of new applicants 
for licenses. He has met with a com- 
mittee representing both companies and 
agents. It seems likely that definte ac- 
tion towards qualification may be in ef- 
fect before the end of the year. 

A number of difficulties must be ironed 
out as some companies are definitely op- 
posed to qualification. A number of es- 
tablished agents feel that any proposed 
plan should be confined to new agents 
and not embrace all agents at license re- 
newal time. The financing of a qualifi- 
cation plan is also questioned. A large 
number are of the opinion that the gov- 
ernment should foot the bill from license 
fees. Failing this, then the agents feel 
that the cost should be borne by those 
who will have to make the qualification 
test before licenses can be issued. If es- 
tablished agents are not forced to come 
under the scheme, then they see no rea- 
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son why they should finance the scheme 
out of their own pockets. 


Wartime Transit Pool 5% Profit 


TORONTO—Canada’s wartime tran- 
sit insurance pool in 4! had an un- 
derwriting profit of 5% of premium in- 





come, or $15,866, according to W. C. 
Butler, chairman of the management 
committee. 


Premiums earned were $317,329 and 
claims incurred $206,264. There was a 
special war revenue tax of $6,345 and 
commissions of 10% took $31,733. Com- 
panies’ administration allowances were 
18% or $57,119. 


Allore to Saskatchewan Post 


O. W. Valleau, provincial secretary of 
Saskatchewan, has appointed M. F. 
Allore manager of the Saskatchewan In- 
surance Office, recently opened by the 
C.C.F. party in that province to sell in- 
surance directly to the public. Mr. 
Allore has been statistician of Western 
Assurance and associated companies in 
Toronto for 15 years. 


Heaton Made Assistant Manager 


R. H. Campion, manager for Canada 
of New York Underwriters, has ap- 
pointed Edwin S. Heaton assistant man- 
ager. Mr. Heaton was formerly with 
the Canadian Underwriters Association 
and of late has been superintendent of 
agencies for the agency firm of DeWitt 
& Crossin. 





Mortimer Hears N. B. Board 


F. C. Mortimer, manager of Palatine, 
succeeds C. K. Beveridge, Provincial In- 
surance Agency, as president of the New 
Brunswick Board of Underwriters. Vice- 
president is A. W. Murray, manager of 
London & Lancashire. 





Myles Heads “Soo” Group 

J. Myles has been elected president of 
the Sault Ste. Marie (Ont.) Fire & Cas- 
ualty Insurance Agents Association. 
Vice-president is C. Royle and secretary- 
treasurer, Fred J. Dawson. 


Jeffrey Returns from Service 


Ronald H. Jeffrey has returned to his 
position as western Ontario inspector of 
Security Fire and American. Since 1942 
he has been in the Royal Canadian Air 
Force. 


Get Queensland for Marine 


McCulloch Insurance Agencies, Mon- 
treal, have been appointed marine gen- 
eral agents of Queensland. Its opera- 
tions in Canada have thus far been con- 
fined to the west coast. 











On March 17, Charles Priestman, sec- 
retary-treasurer of the Ontario Insur- 
ance Agents Association and the To- 
ronto and District Insurance Agents As- 
sociation, will make his annual 25-mile 
walk from Toronto to Oakville, Ont. 
Mr. Priestman, who is nearing his 80th 
year, intends, as always, to complete 
the distance in under six hours. 

The city council of Calgary, Alta., has 
voted against establishing a self-insur- 
ance scheme there. 


Civilian Aircratt | ns Is 
Increasing, Mitchell Says 


The potentially huge property dam- 
age that can be caused by an airplane 
is one of its peculiar features, James J. 
Mitchell, assistant manager of Aero In- 
surance Underwriters, said in a lecture 
on aircraft liability and property dam- 
age sponsored in Chicago by the Insur- 
ance Institute. One difficulty is lack of 
visibility in the usual type of airplane 
while it is being taxied on the ground. 
Universal adoption of the tricycle type 
landing gear would eliminate many of 
the accidents now attributable to this 
cause, he commented. 

The government has sold the public 
some 7,000 surplus aircraft during the 
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past year, Mr. Mitchell said, and more 
will be sold in 1945. Consequently he 
expects an increase in private aircraft 
traffic during the summer. At present 
there are about 20,000 civilian aircraft 
in Operation in the United States, and 
he estimated that less than 25% would 
carry liability insurance. There are 
more than 30 airports within a 50 mile 
radius of Chicago, not counting military 
bases. 

He said that on multiple owner risks 
where three or more persons share in 
the ownership of an aircraft, the under- 
writers consider the plane to be a flying 
club risk and it is then treated as a 
commercial proposition for rating pur- 
poses. He mentioned admitted liability 
insurance, a form of coverage which 
large industrial risks purchase to dis- 
charge a moral obligation they feel to- 
ward occupants of planes they own and 
operate for the travel of executives and 
guests. The cover is written in con- 
junction with the passenger legal liabil- 
ity cover, and it provides that in the 


case of death or dismemberment of a/ 


passenger other than named insured or 4 


crew member, certain stated benefits 
will be paid on the voluntary basis to 
the injured person, or his dependents. 
W. F. Kuffel, executive vice-president 
of Dubuque Fire & Marine, presided at 


> 


the meeting. Before going to Dubuque, | 


he was a member of the Chicago com- 
mittee of the Insurance Institute. 





Donald Benedict, claim manager of Gen- 
eral Accident at Cincinnati, is the father 
of a new son, Donald, Jr. 
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